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That’s One Estimate of the Inflation That is Being Held 
by Price Control After Four Years Operation—Below Are 
Appraisals of Today’s Inflationary Powder Barrel 


As Canada’s inflation control | 
rounds out its fourth year of 
operations, two basic questions 
are being asked by business. 

The first, familiar to every 
housewife, is whether or not in- 
flation has really been controlled. 

The second, raised last week 
by President G. Blair Gordon of 
Dominion Textiles, is the grim | 
question of how much more ‘in- 
flation we would have if controls 
and subsidies were now suddenly 
removed. 

Some Inflation is Obvious 

On the first question, much evi- 
dence can be brought forth both 
pro and con—for example, a lead- 
ing Canadian businessman re- 
cently checked over his house- 
hold shopping lists of 1939 and 
1945, came up with the following 
comparisons: 

“Grapefruit (very small) three} 

for 33 cents. Large ones were 

about three for 25 cents in 1939; 

“Canteloupe, 35 cents apiece in 

the middle of the season. Used 

to be about 60 cents for a basket 
of seven or eight; 

“Oranges, 55 to 60 cents a dozen 

for a size we got in 1939 for 35 

cents; 

“Eggs, 57 cents a dozen, about 

twice the 1939 price.” 

The answers: 

1. A substantial degree of infla- 
tion has already leaked past the 
controls. 

2. At least 20% more inflation 
in food costs, textile prices would 
appear if controls were removed. 

Most of those items are, of 
course, foods and fruits, not re- 
garded as part of the “cost of 
living,” some of them not under 
price control at all. But even the 
official figures of “Canada at 
War” show food up 31.9% since 
the start of the war and up 6.3% 
since Oct. 1, 1941. And in the 
accompanying chart, price rises 
on four commodities since the 
base period are shown, the result 
of a recent check by Canadian 
Grocer (Maclean-Hunter Publish- 
ing Co. Ltd.) The increases of up 
to 53% reveal clearly that price 
control has by no means been air- 
tight. 

How Much is Hidden? 

But what sort of inflation 
would we have had if price con- 
trol had been absent? How much 
would prices go up now if it were 
removed? 

G. Blaif Gordon’s statement 
last week at Quebec that sharp 
increases in textile prices were 
possible, was the first indication 


for many Canadians of the power 
of the inflationw”™ tide that is 
being held batk by controls. It 
is, of course, impossible to meas- 
ure with any accuracy the pre- 
cise point to which prices as a 
whole would soar. Even on spe- 
cific commodities, questions of 
constantly changing supplies from 
abroad, the volume of domestic 
production and its effect on costs, 
changes in demand, all inject 
their elements of uncertainty. 

In order to get the best ap- 
proximation on how much infla- 
tion is at present being neutral- 
ized, The Financial Post took the 
problem to pricing authorities in 
Ottawa, textile men in Montreal, 
and food men in Toronto. 

On foods, the answers reveal 
that increases of 33% to 92% 
might readily occur if control and 
subsidies were removed from a 
group of imported commodities. 
It’s emphasized that the increase 


Here are some of the price increases we have had in 
spite of control: (% of increase over base period) 


Above charts of sample price increases demon- 
strate the familiar fact that many prices have 
shown substantial rises despite our best efforts 
at inflation control. Actual inflation, as meas- 
ured in the left-hand chart is less significant 


could be larger or smaller, de- 
pending on local demand and 
foreign supply, and would vary 
widely between different parts of 
Canada. Many food dealers ad- 
mit that they could not make an 
accurate estimate of the potential 
increase since we are getting sup- 
plies from sources with which 
we dealt very little in 1939—cof- 
fee, for example, now comes 
almost entirely from South 
America, where British Africa 
had been the main supplier in 
1939, 


And it’s pointed out that on 
domestic supplies, eg. canned 
tomatoes, the picture is almost 
hopelessly obscured by the pay- 
ment of subsidies to both canners 
and growers and by the reduc- 
tion in distributor’s margins of 
profit. By and large, it’s felt 
that a further inflation of 25% 
or more in food prices is a very 
real possibility. What’s more, re- 


moval of “equitable distribution” 
might bring actual famine to some 
areas, 


What Price Shirts? 


On textiles, Ottawa has just 
completed a study’of the prices 
of men’s shirts, figures that a $3 
shirt would cost at least $3.40 
and possibly $3.70 if control were 
removed. 

But the Montreal picture on 
shirts is far less reassuring. Tex- 
tile men in that centre estimate 
that today’s $2 shirt would have 
to bounce up to $4 if controls and 
subsidies were removed, and if 
this were followed by competi- 
tive bidding for raw cotton in the 
world markets, the price might 
quite easily soar to $10 as it did 
after the first World War.. 


The two views are not neces- 
sarily contradictory. The Ottawa 
estimate deals with the absolute 
minimum increase that would 
have to occur, while the Montreal 
estimate makes allowance for the 
rise that would take place if the 
full rise in raw cotton prices and 
in Canadian wages were carried 
through to the retail price, allow- 
ing for normal markups all along 
the line. (The pre-war cotton 


a oF y s 
ll Potential 


Here ore some of the price increases we 
might have if controls were removed: 


PRUNES 


(% increase over present price) 


than the hidden inflation measured in the right- 
hand panel, which could, food men conserva- 
tively estimate, boost real living costs by at least 
25% if the flood gates were Opened and WPTB 
controls removed in their entirety. 


Biggest Forecasting Job in Business 
Is That Faced by Mail Order Men 


Here Are Three 
Headaches For 
Mail Order Men 


NYLONS — How soon? How} 
Many? What Price? 


AUTO PARTS—How Soon? What! 
Lines? What Prices? 


- 


RADIOS — What Models? What. 
| Prices? ! 


By J. W. EDMONDS 

If you had to bet perhaps $100 
millions on what civilian goods are 
going to be back on sale by spring, 
what goods would you list? Nylons? 
Golf balls? Radios? Meccano sets? 
Automobile jacks? Pure dye silks? 

And then, if you had to hang price 
tags on all these items, where would 
you set the prices? 

That’s the sort of wager key mail 
order executives have to make to- 
day. .They have to bet on products 
that have been off the market for 
four and five years. 


This all adds up to making fall of 
1945 perhaps the most critical period 
in mail order history .’.. a turning 
point for a business which has made 
unique contributions to the devel- 
opment of a uniform Canadian 
standard of living. By making it 
possible for trade to follow the post- 
office, the mail order has helped 
comfort on the frontiers of Cana- 
dian settlement, hastened the de- 
velopment of a “one-price” sys- 
tem in outlying areas, helped cut 
down price differences between dif- 
ferent parts of the country, and 
given manufacturers a chance to 
smooth out seasonal peaks and low 
points in production and employ- 
ment, 


What is involved in today’s colos- 
sal guessing game? 

For the spring catalogues, which 
must be mailed shortly after Christ- 
mas, mail order men must prepare 
to list more than 10,000 items of 
merchandise. And each of these 
items must have a picture, an ac- 
curate description, and a price, in 
time for the massive printing job to 
be done. In other words, the mail 


:| order firms must decide now what 


merchandise will be available next 
spring, in what quantities and at 
what prices. 

Nearly all businessmen are try- 
ing to find the answer to those ques- 
tion, with respect to some lines. But 
few have to juggle so many factors, 
and almost none are faced with the 
necessity to publish firm commit- 
ments based on their findings. Once 


“hedge,” 


the catalogues are out, prices and} Bureau of Statistics can’t publish 
lines can’t be changed (though some| any figures concerning a business 
| books have contained generalized! in which there are so few firms 


in record time and replacements 
may not be available except at a 
loss. If prices are too high, custom- 
ers will shift to other sources. If 
stocks turn out to be unavailable al- 
together, or insufficient to fill all 
the orders received, the firm runs 
into the expensive business of re- 
turning the customer’s money. That 
is one reason why the mail order 
houses can’t go ahead on the basis 
of the most optimistic estimate of 
coming merchandise this year. Two 
of the largest mail order firms in 
the United States reportedly tried 
that, and had to return an estimated 
$175-200 millions, at $8 millions 
handling cost. No one will say what 
proportion of every mail order in 
Canada has had to bé returned, dur- 
ing the last few years, but the pro- 
portion has been high. 

Complicating the buying and pric- 
ing process is the profound 
secrecy that must prevail concern- 
ing just what will be in the coming 
catalogue , 

In Canada, two houses—The Rob- 
ert Simpson Co. and The T. Eaton 
Co.—dominate the big-volume mail 
order field. Other firms, such as 
Dupuis Fréres, Great West Sad- 
dlery, Spencer's and Woodward's 
operate in more limited areas or 
with a more limited range of gen- 
eral merchandise, while, of course, 
many specialty firms, jewellers, 


seed houses, etc., use the mail order | 


technique. 


The mail order houses have to 
face competition not only from each 
other but also from the entire re- 
tail field . . . but the big object 
for each of them is to meet and beat 
the other catalogues in quality and 
quantity of merchandise, service, 
sales methods and price. For this 
reason, everything concerning a 
catalogue is labelled “top secret” 
until the first copy comes off the 
press. 


Few Figures Available 
This also means that the mail 
order. business is one about which 


few figures can be quoted. Under 
the Statistics Act, the Dominion 


| 


Accordingly, the information about 
the mail order business in Canada 
is pretty meagre. Even the mail 
order houses themsglves go to 
American published figures to find 
out what the general trend of sales 
and markups might be. 

But, in general, how big is the 
mail order business? 

It is possible to estimate that 
the mail order business forms some- 
thing over 3% of total retail sales 
in Canada (which were $3.7 bil- 
lions last year). It serves many 
thinly populated areas where its 
customers have no other source of 
supply for 90% of their wants. In 
all, mail order executives feel that 
45% of all Canadians are depend- 
ent on the mail order for at least 
some items which local stores 
(where there are any) find un- 
profitable to carry. Each season 
some two million. catalogues are 
circulated. 

Any ‘rural-bred Canadian is 
familiar with the mail order cata- 
logue and the general system of 
mail order merchandising. Cata- 
logues ‘circulate almost entirely 
away from ‘the large cities: -the 
prairie provinces are the big market 
for direct mail order sales, In ur- 
ban areas with concentrated sales, 
“order offices” in which customers 
can have clerks write to the supply 
house for catalogue and regular 
store merchandise, have been op- 
ened over the past few years. There 
are over 300 of these offices, prin- 
cipally in Ontario, divided more 
or less equally between the two 
large houses, One of their func- 
tions is to permit orders to be 
handled by phone, ease the strain 
on local mail services. 

What part has the mail order 
played in spreading modern busi- 
ness techniques in this country? 
First, it made “pioneering” easier. 
As settlement advanced, the postal 
service went with it; and mail 
order catalogues made goods avail- 
able long before new centres had 
reached the size where individual 
retail outlets could be established. 
Canada’s “frontier” has changed in 
recent years, so that mining towns, | 
rather than new agricultural settle- ; 
ments are the source of expansion. | 


price was 9c. lb., now 23c., and 
the average wage of 30c. an hour 
has since gone up to 50c.) 


Montreal textile men point out 
that on the basis of these cost 
increases, prices of fabrics would 
in most cases double, in some 
cases show even greater increases 
if subsidies and controls were 
taken off. They also point to the 
fact that where domestic produc- 
tion formerly took care of only 
about 60% of domestic demand, 
leaving 20%-25% of the market 
to Britain and 12%-15% to the 
United States, the Canadian in- 
dustry now has to take care of 
all Canada’s needs, plus substan- 
tial exports. This, of course, has 
sharply boosted volume, reduced 
the amount of overhead cost that 
has to be applied against each 
unit, and been a powerful ab- 
sorber of rises in other costs. 


Today, Canadian manufacturers 
not only face the possible loss of 
this heavy wartime trade volume 
(European plants are expected to 
be in full swing within a year) 
but simultaneously are being 
bombarded with new demands 
for wage increases. It’s clear 
that if the unfavorable factors 
come to a head, the Montreal 
estimate of $4 for a $2 shirt may 
prove conservative, 


On the other hand, if the fav- 
orable factors hold sway—if vol- 
ume stays high enough to permit 
manufacturers to pay today’s 
higher wages without passing 
them along to the consumer, and 
if raw cotton prices don’t get out 
of hand, Ottawa’s more optimistic 
estimate of a 13% to 23% jump 
in the price of a shirt may apply. 


13% to 15% Subsidy 
Here’s how the Ottawa pricing 
men reach their more modest 
estimate of the potential inflation: 
On cotton and cotton goods as 
a group, officials of the Commod- 
ity Prices Stabilization Corpora- 
tion estimate they must recover 
10% of the invoice value if they 


The Financial 


OS 


Ct 


Member of Audit Bureau of Circulations 


TEXTILE INFLATION— 


The 


ere 


Because Canada’s control of inflation hit its 
stride much earlier, prices of textile fabrics and 
clothing have been held to much lower levels 
than in the United States. But inflationary 
forces have been dammed back, 


are to match the amount the / 
government is paying in raw cot- 
ton subsidies, These subsidies are 
paid so as to give textile plants | 
their raw cotton at a price which | 
will enable them to sell within 
the 1941 ceiling. The actual cal- 
culation on men’s shirts is put at : 
13% to 15% of invoice value. 

This recovery of subsidy is a 
calculation made and charged 
whenever cotton textiles are ex- 
ported from Canada. It serves 
therefore as a rough and ready 
yardstick of the “anchor” which 
was tied to textile prices away 
back in 1941. The corresponding | 
percentage for woollen goods is | 
5% of invoice value. For rayon 
it is 3%. For footwear 2%. Other 
typical percentages for a wide 
range of food, textile and other 


Enterprise at Work — HE 
Leading Sanitary Products Company— 
—25 Years Work of Last War Veteran 


Thousands of ex-service men just out of the armed forces are 
looking over.the Canadian industrial field today for opportunities 
to start a business career. The experiences of such men as Geoffrey 
Wood, who was in exactly the same position twenty-five years ago, 
should prove an inspiration and a guide. : 

Young Wood, just out of the army in 1920, didn’t wait for some 
job to come to him, rejected the idea that somebody owed him a 
living. He decided that he would be his own boss, and developed 


his own business. His forte was selling. 


industrial sanitation 


The field he chose was 


Despite the great depression and a fire which wiped out 75% of 
his plant capacity, he has by now built up a leading business, which 
provides over 300 steady jobs for fellow Canadians and is on the eve 
of a further substantial expansion. 

Below, The Financial Post presents the third in its series of articles 
on the individual enterprise system at work. 


A native genius for salesmanship, and a knack of turning adversity 
into achievement, are two qualities that Geoffrey Hutchence Wood 
has pyramided into the biggest sanitation products industry in Can- 


ada in the space of 22 years. 


President, General Manager and majority stockholder of G. H. 
Wood & Co., with head offices in Toronto, branches in 24 Canadian 
cities,and more than 300 employees on the payroll, Wood has reached 
his place on Canada’s industrial ladder by making a springboard 
out of almost his every mistake. As a result, it has been that when- 
ever he has slipped down one rung, he has jumped up three. 

Twenty-five years ago, Wood was another veteran looking for a 


postwar career. 


Mr. Wood 


At 19, he served overseas with the 151st Battalion 


from Calgary, remain- 
ed with the overseas 
forces until 1920, and 
was ready to go to 
work. Before the war 
he had worked at an 
assortment of youthful 
jobs out West, but had 
made no plans for a 
career, For that rea- 
son he was able to 
start from scratch. 
His first business 
venture was to be- 
come a one-man war) 
assets corporation. Dis- 
posal of war assets 
was not. organized 
then as now, and the 
Government was will- 
ing to dispose of surp- 
lus stores through any | 
man with the initiative | 
to find markets.| 
Wood lined up a| 
stock of bully. beef,| 
took a boat back to| 


| 


England and sold it there before he had to put up the cash for his 
purchase. He made other sizeable sales and business was good. 


Later, Geoffrey Wood came back to Canada, took a $15 a month 


| office on Wellington Street, in Toronto, and searched his mind for 


some sort of business that might offer him a future. 
Selling was the field that interested the ebullient Geoff Wood | 


Gaps 


| Cotton and cotton goods, of 


Are Widening 


Sey ee: 


Gap Il, in Fabrics 
Canadian Prices Are 28% Behind U. S.| 


re A -— : 


Conadian Prices | 
ore 


and textile men estimate that fabric prices 
would advance at least 100% if controls and 
subsidies were now removed. Far greater in- 
creases would be possible if a wave of com- 


not removed, petitive buying of raw materials ensued. 


commodities is given in the list} content) 
below: Soap, of invoice value 


Shortening, of invoice value ., 10% 
a Tee ON | Spices, of invoice value 
(Figures based on amounts recover ee oe pee eee ee 
. /et= | Wool d Ih ds, of 
able from Commodity Prices pm emt roc ais e 


invoice value 
Stab. Corp.) | Canned soup, of invoice value 10% 


pCoited, per: TR. x .<cccccsuces « Se 
invoice value - 10% | Cocoa powder, per Ib. ........ le. 
Footwear, of invoice value... 2% | Chocolate and chocolate Con- 
Raisins and currants, per Ib. 8.5c.| fectionery, per Ib. ........ 
Prunes, per Ib. .. 9.5¢. 
WI OE TW oe ov ices cacdccc 6c. | 
Jams and jellies, per Ib. (12 
fluid ounces) 
Marmalade, per Ib. (12 fluid 
ounces) ...... eeenaks sakeawe 
Rice, per Ib 


3% 


o 


19e. 


But these percentages or quo- 
tations do not tell the whole 
story. They show only the “out- 
of-pocket” difference between 
ceiling prices and present costs, 
-|They overlook entirely what 
Manilla rope, per Ib ........ might have happened if the spirit 


Sisal rope, per Ib. .......... 2%c./ of rising costs, wages and prices 
Rubber goods, per Ib. (of rubber (Continued on page 21) 


“In two hours Wood sold the telephone company on the idea 
that it would be better off if it moved its offices into the 
centre of the city and he bought the building.” 


from England someone had told him about a Toronto firm which was 
manufacturing paper drinking cups. Visualizing the tremendous 
sales possibilities, he contacted the sales manager and obtained per- 
mission to book orders in Toronto and Ottawa. Wood's sales taxed 
the cup company’s output and he soon received the sales franchise 
for Ontario, which later was extended to cover all of Canada, 

“I took one evening off a month and worked 15 to 18 hours daily 
the rest of the time,” he recalls now. 

By 1923 Geoff Wood had established himself to his own satisfac- 
tion and was ready for an enterprise offering more scope. The sani- 
tation products field held both his interest and his enthusiasm. 
Cleanliness and sanitation generally were just beginning to receive 
attention in the commercial world and Wood saw possibilities that 
went far beyond the selling of drinking cups and liquid soaps. There 
were a number of companies in the field, but none of them was doing 
as well as Geoffrey Wood believed he could do, given the same 
opportunity. Accordingly, when he heard of a hole-in-the-wall soap 
company that had reputedly lost $100,000 in eight years, and was 
available for a few thousand, he “sold” his bank the idea that he 
could succeed where others had failed, got the money, and the pur- 
chase was completed. Geoff Wood found himself making soap in a 
plant the size of a bungalow living-room, with two workers on his 
payroll. They were two boys who had been with the plant under its 
former manager and Wood kept them on because he didn’t know 
the first thing about making soap. 

For about three months the two lads took full advantage of Wood’s 
ignorance of the manufacturing end of the business, They made it 
a deep mystery and set their own working pace, which, to say the 
least, was leisurely. The young proprietor began to realize that his 


protecting them against/ that a little arithmetic based on the} Daily, mail order houses ship into, More than anything else, Then, as now, Wood possessed a tremen-| business was making little headway, so he began to spend some time 


drastic changes, during the war),| published total would give a firm| mining areas specialty items that| dous store of physical energy, fed by an ambition that demanded ' jn the “factory” every day, watching the process of making soap 
If prices are too low, stocks vanish its competitor's sales or expenses. «Continued from page 19) 


expression in immediate action. He recalled that on his last voyage 


) 


(Continued on page 20), 
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“Made in Canada” Will Mean “Best Value Obtainable” 
If New Skills and Capacity Are Brought Into Full Play 


Canada apparently must secure wider markets abroad if 
she is to realize a stable and expanding economy; employ her 
war-grown industrial capacity. M. W. MacKenzie, in his first 
address since becoming Deputy Minister of Trade & Com- 
merce, recently told how industry can contribute to the goal 
—in continuity of supply, good value, competitive price—and 
what the Government is doing to back the effort. The Finan- 
cial Post here presents highlights of this most important state- 


ment on foreign trade. 


On - agpesged a 

‘ '‘Thiik for a moment what the re- 
cognition of quality has meant to 
British export trade. How many 
times have you in your personal 
experience, in buying goods at re- 
tail, been told that a particular 
item was good quality because it 
was imported from England? (Lat- 
terly, perhaps imports from Scot- 
land.) 

Why should not Canadian goods 
attain an equally good reputation— 
not necessarily that they are high 
quality and high priced, but the 
reputation that one always gets 
good value when one buys Cana- 
dian merchandise? 


That reputation can be establish- 
ed but only if Canadian manufac- 
turers guard their export quality 
standards, 

Canadian manufacturers are usu- 
ally pretty careful in putting their 
trade name on goods to be sold in 
the domestic market. A run of 
“seconds” ig frequently marketed 
without the trade name, But in the 
export field our goods are marked 
“Made in Canada,” and that is, in 
reality, our national trademark. 


Recognizing our need of building 
up our external trade, it becomes 
a matter of national importance that 
manufacturers regard the “Made 
in Canada” stamp on goods destined 
for export with the same jealousy 
that they would their own trade 
name. 


On Price — 

We have in Canada the advant- 
age of a price level which compares 
favorably with any other country. 
This should be of tremendous ad- 
vantage to us in developing export 
markets, but if there is any tend- 
ency to charge what the market 
will bear—to make an excessive 
profit by “cashing in” on temporary 
world shortages—we will be fore- 
going a wonderful opportunity to 
lay a sound foundation for a con- 
tinuing and prosperous external 
trade, 

I have seen recently a number of 
cases where prices quoted by Cana- 
dian manufacturers were far above 
those quoted on the same orders by 
manufacturers in other countries, 
and I am gpeaking now of goods 
where the size of the orders and 
our war-devgloped skill and “know- 
how” establishes that the goods can 
be produced competitively in Can- 
ada. 


Unfortunately, this sort of thing 
does not affect only the particular 
manufacturer himself—it has a 
bearing on the attitude of buyers 
in other parts of the world to gen- 
eral business dealings with Canada. 


On Continuity — . 
Continuity is another fundamen- 

tal of sound export business. By 

continuity is meant the recognition 


Power at Cost 


Said B.C. Plan 


One Condition of Any 
Public Purchase of B. C. 
Electric Says ‘Cornett 


From Our Own Correspondent 

VANCOUVER—If the provincial 
government or the municipalities 
take over the B.C. Electric Railway 
Co., a condition of the purchase will 
be that electric power will be sold 
“at cost” to consumers in the Van- 
couver and lower mainland area, 
accordingyto Mayor Jack Cornett of 
Vancouvet, who has been taking a 
prominent part in the negotiations 
with the government. 

Mayor Cornett says that Premier 
John Hart has expressed the view 
that while the government is pre- 


|| pared to take over all power gener- 


ating facilities of the B.C. Electric, 
distribution of this power as well as 
management of street transportation 
would be left with the municipali- 
ties. 

He added that the government 
would sell the power to the muni- 
cipalities on the understanding that 
it would be retailed at cost to con- 
sumers within their boundaries. The 
idea is to encourage establishment 
of new industries. 

A survey of B.C. Electric’s oper- 
ation is now being made by W. C. 
Gilman ‘& Co. of New York, and 
until this is completed the muni- 
cipalities will hold in abeyance their 
proposal that a plebiscite be held in 
the various areas concerned on the 
B.C. Electric acquisition issue. 


Farm Loans Finance 
Implements, Building 


Farm Improvement Loans Ad- 
ministrator D. M. McRae recently 
reported the first million dollars in 
loans to farmers by chartered banks 
under Canada’s new Farm Improve- 
Mens Loan Act. Greater number of 
loans so far cover farm implement 
purchases but building construction, 


that export markets, like domestic 
markets, can only become a reli- 
able outlet for production if the 
customer can count on a continu- 
ing, as distanct from a sporadic, 
supply. 

The real test of serious entry into 
the export field is whether a busi- 
ness plans its production—so much 
for the domestic market and so 
much for export—and then takes 
the necessary steps to sell those 


quantities; or, in the alternative,. 


plans its production primarily for 
the domestic market, with thé idea 
that export sales will fill up any 
deficiency in domestic demand. 
The latter course can never pro- 
duce the type of export business that 
must be developed in this country 
if we are to achieve our objective. 


On Organization — 

In order that we in Trade and 
Commerce may be able to do our 
part, we are at present busy redraw- 
ing our organization and strength- 
ening our headquarters staff. 

The Foreign Trade Service of the 
Department is a new name for the 
old and well-established branch 
which has been built up around the 
trade commissioners. 

I believe that Canada was one of 
the first, if not the first country, 
to establish foreign trade represent- 
atives. Trade and Commerce is one 
of the old-line departments, hav- 
ing been formed in 1892, at which 
time the Trade Commissioner Serv- 
ice had its beginning in the ap- 
pointment of commercial agents. 
That service has grown in size and 
reputation so that today we have 
officers serving in 29 offices in dif- 
ferent parts of the world. Of nec- 
essity, the role of the trade com- 
missioner during this war has been 
very much in the background— 
many of our men being either in the 
services or seconded to other de- 
partments more directly concern- 
ed with the war. The Service, how- 
ever, is now reorganizing its exist- 
ing staff and recruiting a number 
of young men recently released 
from the forces, so that it may play 
its full part in the job that lies 
ahead. 


On Trade Building — 

The Trade Commissioner Service 
is but a part of the full organiza- 
tion that we describe as the For- 
eign Trade Service. The Export 
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330 Bay St., Toronto 1 
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Thomas M. Mungovan K.C. 
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William T. Carroll 


BARRISTER AND SOLICITOR 
PREMIER TRUS, BLDG. 
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PEARSON RUTLEDGE & DONALD 


BARRISTERS, SOLICITORS, &c. 
JAMES EDWARD RUTLEDGE, K.C. 
ROBERT T. DONALD, LL.B. 
EDWARD F. CRAGG, LL.B. 
Cable Address: “PEARSON” HALIFAX 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


MCLAUGHLIN, JOHNSTON, 
MOORHEAD & MACAULAY 
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Telephone ELgin 4217 


L. Macaulay, K.C. 
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PATENT ATTORNEYS 


RIDOUT & MAYBEE 


Patents—Trademarks 


1803-7 STAR BLDG. 
80 KING ‘ST. WEST 
Cable: Ridbee, Toronte Phone Ad. 0119 


repair and alteration projects also|' 


are much in demand and show 
signs of increase when materials 
jand labor are in better supply. 
Loans for prefabricated houses in 
Saskatchewan, tobacco kilns in On- 
| tario, water dugouts in Alberta are 
| illustrative of use the farmers are 
| making of the new measure. 


SOLD - RENTED « MANAGED 
AND APPRAISED 


WA.2034 « j 


28 ADELAIDE.St. w. 
TORONTO 


and Import Divisions are a neces- 
| sary counterpart. The Export Di- 
vision is being built around a group 


of commodity specialists who, mak- | 


ing their headquarters in Ottawa, 
will be in direct contact with Cana- 
dian industry. To my mind, one 
of the good things that has come 
out of this war is the development 
of much closer. working arrange- 
ments between government and in- 
dustry. In particular, the develop- 
ment of industry advisory com- 
mittees has been of great value and 
I hope we can perpetuate the plan. 
It is our hope that our commodity 
specialists will have the benefit 
of such Committees working with 
them. The Export Division will also 
include the*direction of the Ex- 
port Permit Branch, so that there 
will be no overlapping or conflict 
between the setting of exports quo- 
tas and the granting of export lic- 
enses, 


The newly established Import 
Division, on the other hand, will 
concern itself with the problems of 
importers, and will do all that it 
can to assist in the procuring of 
desirable imports into Canada. So 
long as shipping priorities are nec- 
essary it will, through its member- 
ship on international committees, 
see to it that adequate shipping 
space is available for essential im- 
ports, 


The Import Division in addition 
will concern itself with seeing that 
Canada receives its fair share of 
any goods that are subject to inter- 
national allocation, should such al- 
locations continue beyond the life 
of the various wartime agencies that 
are now dealing with such matters. 


We are treading new ground in 
the recent establishment of the Im- 
port Division, but its reception has 
encouraged us and we believe that 
this concrete recognition of the old 


—_— 


saying that trade is a two-way 
street is a forward step. 


On Expansion — 


An expanding part of the Foreign 
Trade Service is the Trade Publicity 
Division. This division will have 
direct responsibility for all depart- 
mental publications, as well as for 


CONSULTING ENGINEERS 


R.A.RANKIN & CO. 


CONSULTING INDUSTRIAL & CHEMICAL 
ENGINEERS 


1420 SHERBROOKE ST. W. 


any advertising programs that may |° 


be undertaken. It will also en- 
deavor to stimulate articles on and 
public discussion of international 
trade problems. I believe that some 
direct advertising on the part of 
government is desirable, but I am 
firmly convinced that the bulk of 
Canadian advertising in foreign 
fields should be undertaken by in- 
dustry. 


Another division which we plan 
to form is a Transportation Division, 
which will concern itself chiefly 
with the development of new or 
improved trade routes. It will, in 
addition, maintain a general inform- 
ation service on shipping and rates 
and will also be prepared, where 
necessary, to facilitate business 
travel. 

The Exhibitions Commission is a 
branch that has been relatively in- 
active since the beginning of the 
war, but its function, being respon- 
sible for Canadian participation in 
international fairs, will probably 
soon be again an important part of 
our organization. 


Rounding out the Foreign Trade’; 


Service, we have the Commercial 
Relations and Foreign Tariffs Di- 
vision, which is responsible for the 
perparation of data necessary for 
the negotiation of trade agreements, 
as well as providing an information 
service on foreign tariffs. And last, 
but not least, we plan a Research 
Division, which will conduct sur- 
veys of Canadian industries, de- 
signed to raise for discussion their 
longer-term problems. 


Salvage “Small Logs” 
With Profit at Powell R. 


From Our Own Corresponcent 

VANCOUVER—Experiments car- 
ried on by the Powell River Co. 
during 1944 in connection with re- 
claiming “small logs” left after 
original logging operations at Lady- 
smith, B.C,, were sufficiently sat- 
isfactory to warrant further experi- 
ments in other areas, The Financial 
Post is informed. This will mean a 
considerable saving of wood in the 
areas being logged. (Small logs are 
defined as those ranging from 12 
inches top diameter down to five 
inches and run from 20 ft. to 50 ft. 
long). 

At the present time Powell 
River’s logging operations at Port 
MeNeill are using the experience 
gained during 1944 at Ladysmith. 

A pilot mill has been installed at 
the company’s plant at Powell 
River to handle the “small logs.” 
There are many kinks to be ironed 
out in the entire operation but the 
company’s woods officials are sat- 
isfied that a method will be 
evolved whereby it will be prac- 
tical to make the entire operation 


ing from the first operation with 
the guy lines in place. All that is 
necessary is to move the smaller 
equipment in and start logging tm- 
mediately. No additional road con- 
struction or work involving high 
lead poles is required. 

Through “packaging” the small 
logs into bundles containing the 
equivalent of 4,000 ft. B.C. Log 
Scale (weighing 16 to 20 tons) and 
then booming them in the same 
manner as the large logs for tow- 
ing by tug through the salt water 
to the mill a further saving in cost 
is obtained, as the actual towing 
per thousand feet is less than for 
the larger logs, it is stated. 


a profitable venture, The Post is |: 
told. The company plans to replace | § 
the pilot mill with a permanent |! 


mill. 
Sees High Yield 
Powell River Co. anticipates that 


the equivalent of from 8,000 to 12,-|§ 
000 ft. per acre will be recovered, 


approximately 40% 
normal 
produce. 

The method being adopted is 
actually a duplication of the first 
logging operation, using the same 
technique but smaller machines, 
lines and rigging, which results in 
the use of only half the number of 
men required for the first opera- 
tion. High lead poles are left stand- 


than 
will 


more 
logging operations 
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SPARE ROOM, 


DR. W. H. CRUICKSHANK 


appointed medical director of 
Bell Telephone Co. of Canada. 
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City, Utah, U.S.A. 
London, England. 


British-Geeo Engineering 
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Chartered Accountant 
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Black, Hanson & Co. 
Chartered Accountants 


Winnipeg, Fort William 
and Port Arthur 


ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


ERNEST W. HUNTER 
CHARTERED ACCOUNTANT 


57 Bloor Street West 
Tel. Ki. 4812 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
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330 Bay St. 
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CHARTERED ACCOUNTANTS 
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Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 
Owning directly or through subsidiary companies, 
mills at 
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DO YOU NEED TH 
EXTRA MONEY ? 


By li-Jos 


ROOM FOR RENT? 


The problem of not enough 
homes oe acute. Any 
unoccupied space in your 
house fs urgently needed. 
The Housing Registry will 
welcome your offer of 
accommodation; And you 
can make a few extra 
dollars by turning over 
that spare room to some 
homeless wanderer. 


JOHN LABATT LIMITED 


London Canada 





SAVE 


AND PLAN 


Plan for the things you want 
most and accumulate the required 
funds through a Canada Permanent 
Sevings Account. Regular de- 
Posits soon build a fund for obliga- 
tions, emergencies future 
expenditures. Savings earn 2%. 


ON 
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MANAGED INVESTMENT 


The Financial Post assumes no responsibility for the specific buy and sell 


recommendation re 


here. The changes and reasons for them are made 


entirely on the responsibility of two investment managers who have undertaken 
management of two hypothetical investment funds, the operations of which are 


reported for readers of 


The Financia! Post. 


The buying and selling of an individual security for one of these funds does 
not and should not be interpreted as indicating the wisdom of any individual 


taking similar action. 


What is wise for one individual in certain economic 


circumstances and with a certain list of securities may be entirely unwise for 


another individual. 
Purpose of this continuing feature 


is to illustrate by actual example, the 


principles of sound investing based on experience, knowledge and constant 


attention. 


Conditions Call For Caution 
Says Compton’s Manager 


There is an abundance of money 


for investment, Compton’s manager 


says, but the political and business horizons—foreign and domestic— 
| remain unclear and at some points something less than bright. However, 
| now that over 30% of Compton’s investments are in Dominion Govern- 
ment bonds, the account is in a good position to take advantage of any 


market recessions. 


No sales or purchases were made during the period Aug. 16 to Sept. 15. 


Compton’s Manager Says: 
Although the stock market was 


'active and strong during the period 


from Aug. 16 to Sept. 15 (for ex- 
ample the Toronto Stock Exchange 
Index of Industrial Stocks advanced 
from 150.4 on Aug. 16 to 1542 on 
Sept. 15, the latter figure being only 
slightly below the high point—since 
|1937—of 155.4 recorded on Sept. 12) 
| we made no sales or purchases for 
you. 


Now that we have, with the ex- 
ception of two common and one 
mining stock—nearly completed 
your current selling program, and 
now that over 30% of your funds 
are in Dominion Government bonds 
(available for immediate reinvest- 
ment) we feel that your account 
is in a good position to take ad- 
vantage of any recessions in the 
stock market when these occur on 
a substantial scale. 

While it is quite true that there 
is an apparent abundance of money 
for investment—and this has prob- 
ably been one of the principal fac- 
tors in lifting the stock market to 
a new high level—nevertheless, the 
political and business horizons— 
both foreign and domestic—are far 
from bright. 

In the political field, the final 
decisions of the Council of Foreign 
Ministers, now meeting in London, 
will have a direct bearing on busi- 
ness conditions in Canada, more 
particularly if governments take 


charge of most exporting and im- | 
porting activities throughout Eur- | 


ope. . 
Negotiations regarding British- 
American commercial and financial 
relations now being carried on in 
Washington are being watched with 
much interest. If, as the outcome 
of these negotiations, Empire trade 
preferences were abolished or were 
rendered ineffective, there would 
| undoubtedly be repercussions on 
| Canadian business. 

The rash of labor strikes on both 
| sides of the border, particularly in 
the automobile industry, is a fur- 
| ther good reason for your adopting 
he “wait and see’ attitude. 

Our records show that for the 
| period from Aug. 15 to Sept. 15 


ONE OF THOUSANDS 


eager to telephone home 
Every returning troopship is 


packed with sons and husbands 


you received dividends amounting 
to $28.50. It was agreed when we 
took over your account that you 
should transfer $25 to your personal 
account for living expenses, and 
this has been deducted; the balance 
—$3.50—has been transferred to 
your cash account, which on Sept. 
16 amounted to $48.74. 


Book Value Market Value 
Dec. 15/44 Sept. 15/45 
$3,201.77 $3,240.25 
2,960.00 3,085.00 
4,279.15 4,976.35 
225.00 285.00 
48.74 38.74 


Pref. stocks .... 
Common stocks . 
Mining stocks ... 
— 


| $10,714.66 
| The Compton Fund 
Now Stands 


No. of 
Shares 


$11,635.34 


Cost *Market 
persh. per sh. 
Common Stocks 
Can. & Dom. Sugar .. $22 $24% 
Cons, Paper .....see. 8 10% 
5 Consumers’ Gas ..seee 145 
Dom. Bridge J..secsess 35 
Goodyear .....cccccece 109% 
John Labatt .ccccesese 2 
Silverwood .. 
Simpsons, A . 
Southam Co. .. 
Walkers 


Security 


12% 
19 
16% 
80 
13% 


Mining Stock 
Madsen Red Lake .... 


Preferred Stocks 


Can. Wire. Box, A.... 23% 
Int. Metal Ind., 442% .. 100 
Maple Leaf Gardens... 11 
Riverside Silk, A 32 
D. Stuart Oil 


2% 2.85 


24 


101 
12 
33 
18% 


$1,900 Can. 3% 1956/59 
900 Can. 3% 1957/60 .....+ 100% 
400 Can. 3% 1959/62 00% 100%) 
Current Market Value of Fund .. $11,635.34 
Prospective Annual Income .... 473.10 
| Average Yield on Original $10,000 4.73% 

*Bid price on Sept. 15, 1945, 


101% 


| Sales at Record Level 
For Building Products 


Sales to date in the current fiscal 
year ended Dec. 31, 1945, are at a 
record level, W. R. McNeil, presi- 


dent of Building Products Ltd., | that these restrictions are removed | 


states. Volume in 1944 attained an 
all-time high in the company’s his- 
tory. Gross earnings will also be at 
a record level if the current trend 
continues until the end of the year, 
the president indicated. 

The company’s new mill facilitie; 
at Ville LaSalle are already in oper- 
ation. The mill produces felt sand 
sheathing papers for B.P. asphalt 
roofing, shingles, sidings and build- 
ing papers, with capacity rated at 
12,000 tons of paper annually. 


YOU 


ASKED US— 


The Financial Post will provide subscribers as quickly as possible 
the answers to specific questions about business, taxation, invest- 
ments, wartime regulations and other subjects. The Post cannot 
undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada. All communications should be addressed 


to Business Enquiry Editor, The Fi 


A four-cent stamp and address label from subscriber’s copy of 


The Financial Post 


INVESTMENTS 
Zellers Ltd. 


Would you give me a brief 
statement of the financial position 
of Zellers Ltd.? 


Zellers Ltd. has experienced a 
fairly steady growth during the last 
10 years and business was at an all- 
time high during the year ended 


| Jan. 31, 1945. The company has no 


JUSTIN M. CORK 


becomes general manager, con- 
tinues as a vice-president of 
Loblaw Groceterias Co. 


Sales Up 25% 
At Beatty Bros. 


Washing Machine Out- 
look Still Gloomy — 
Sheet Steel Stays Tight 


Sales for the year ended Aug. 31, 
1945, for Beatty Bros.. Ltd., are up 
25% from last year, a company 
| official states. Net profits are also 
substantially higher than last year, 
|it was disclosed. 

At the present time the Fergus 
plant is operating at about 75% 
|eapacity. Additional machinery is 
being installed and old machinery 
is being replaced by more modern 
units, to help: bring total capacity 
up. 


“The over-all production of civil- | 


ian goods is quite fair,” the com- 
pany spokesman said, “but the 
washing-machine picture is. still 
gloomy.” The company is only 


' 


100% | manufacturing about one quarter | 


of the number of machines that was 
;confidently expected at war's end. 
The main bottlenecks are malle- 
able iron castings over which the 
Government still exerts certain con- 
trols, and sheet steel just recently 
removed from the restricted field.” 
| Up until a few weeks ago orders 
| could not be placed with sheet 
steel mills for washing machine 
construction, it is understood. Now 


|manufacturers find the steel mills 
' booked for months ahead with pre- 
| vious orders. A gradual improve- 
;ment in the situation is looked for, 
| however, but the company cannot 
jhope to reach earlier anticipated 
|construction figures until 6 to 8 
| months’ time, it was stated. 

| The Spencer stove division at 
| Penetanguishene, Ont. continues to 
operate at near capacity. This unit 
has recovered, quite quickly from 
labor shortages and the main bottle- 
neck—that of grey iron castings— 
has also shown some improvement 
during the last few weeks. 

Sales of war goods were up 
slightly for the year but have been 
sharply curtailed since V-J Day. 

No expansion program is being 
planned at the present time. the 
company official added. 


COMPANY 
REPORTS 


National Steel Car 


Retained net profit of National 
Steel Car Corp. registered a gain 
of approximately 25% for the year 
ended June 30, 1945. A sharp re- 
duction in income taxes from $2,- 
215,000 to $945,000 was the chief rea- 
son for improved profit. 

Outlook for future business is 
encouraging and the reconversion 
program has been readily accomp- 
lished, H. N. Baird, chairman of 
the board, states. 


| 


;numerous Dominion outlets the com- 


| 


funded debt and only compa-atively 
small mortgages on one or two store | 
properties of subsidiary companies. 
Working capital as at Jan. 31, 1945, 
amounted to $1,897,923, as compared 
with $1,252,747 for the previous} 
year and $493,776 for 1939. 

Zellers owns 27 stores and plans | 
to add to this number when pos-} 
sible. | 


‘Davis Leather 
What is the present capitaliza- 
tion and outlook for Davis Leather 
Co.? | 


Present capitalization consists of 
150,000 authorized class “A’ shares 
of no par value of which 100,000 
shares were outstanding at June 19, 
1945, and 500,000 authorized “B’| 
shares of no par of which 156,869 | 
shares were outstanding on above | 
date. There is no funded debt, the | 
class “A” shares being a first charge | 
on earnings. | 

The company specializes in high- 
grade baby calf leather for use in 


cae manufacture of ladies’ quality 


shoes and handbags. In addition to 


pany had sizeable export markets 
before the war. It is understood that 
the company stands to profit sub- 
| stantially from return to peacetime 
operations. There is no conversion 





be taken of any easing in raw ma- 
| terial supplies or in the availability 
lof labor. Present capacity is suffi- 
| cient to provide a 50% increase over 
|eurrent production levels, a com- 
pany official states. 


INCOME TAX 


Married Status 


I got married earlier this month, 
Before marriage my wife, who 
has an income of her own, main- 
tained a self-contained domestic 
establishment in which she sup- 
ported a wholly dependen’ rela- 
tive. Accordingly she was granted 
married status for income tax 


| 
| 


H. G. STANTON, 
S. C. HETHERINGTON, 


| 
| 
| men. What is the -position as re- | 
| 
| 


' come 


H. W. HATCH, 


must be enclosed. 


purposes. Will she still be able to 
claim married status? 


nancial Post, 481 University Ave. | 
| 


No. She will be classed as a single | 
person with one dependent. Evi- | 
dently you will be claiming married | 
man’s status on account of your 
marriage and you could not both | 
be classed as married persons for | 
income tax. 


Overdue Tax Penalty 

Although Aug. 31 was the dead- 
line set for payment of income 
tax balance due on 1944 income, 
I did not have the money avail- 
able and made no payment. What 
is the penalty for this? 


or 
0 


You will be charged interest 


on the balance due. 


Veterans’ Deductions 


We have a number of discharg- 
ed servicemen recently taken on 
our payroll. Income tax exemp- 
tion on their service pay ceased 
with their discharge, and they are 
of course liable fer tax on their 
civilian pay. In many cases 1945 
earnings will not exceed $660 for 
single men and $1,200 for married 


gards income tax deductions to 
be made by the employer? 

Under a special ruling by the in- 
come tax department the employee 
can file with his employer a form 
(TD-1-A) showing he is a discharged 
serviceman and his civilian in-, 
for the year. 
ployer then is not required to make | 
any deductions from his pay, pro-| 
vided it will not exceed $660 for a 
single person and $1,200 for a mar- 


problem and quick advantage can | Tied person. If he has any depend- 


| ents, 


the exemption would be 
|inereased accordingly. The general 
effect is that where a person, after 
all allowances, would have no in- 
come tax to pay on his civilian 
income in 1945, the employer is not | 


| required to make any deductions. | 


| Lunward Gold Mines has advised | 


| shareholders at the annual meeting 


The em-| Southern Canada Net 


| that a detailed map was being pre- | 


|pared of its property to facilitate 


exploration and development. | 
|Heavier drills are being ordered to | 


carry out a more extensive drilling | 


and government 
to approximately 


program. Cash 
| bonds amount 
| $80,000. 


D'ALTON McCARTHY, 
K. B. ANDRAS. 


STANTON, HATCH & McCARTHY 


Members Toronto S 


AD. 9151 


tock Exchange 


601-320 Bay Street 


Sept. 29, 1945 
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Low Water Reduces | 


MONTREAL (Staff)—Gross earn- 
ings of Southern Canada Power Co. 
in August totalled $289,069, increase 
of $9,450 over August, 1944, but 
after expenses, interest, taxes, de- 
preciation and dividends, there was 
a deficit of $3,021 against a surplus 
in corresponding 1944 month of $676. | 


Personal 


— ee oe ee 
About half of an increase of $22,217 


in operating expenses (was due to 


|low water, necessitating power pur- 
chases. 


For the first 11 months of the fis- 
cal year to the end of August, gross 
totalled $3,263,504, increase of $289,- 
877 over like period before, while 
after expenses, charges and divi- 
dends there was a surplus of $10,- 
602 against deficit year before of 
$25,914. 


Invesiments 


That is the way we consider a client’s 


investments. 


The economic conditions affecting business 
today: make it necessary to weigh the 
influencing factors in each case. 


We will consider it 


you consult us on your 


SECURITIES 


problems. 
MIDLAND 


Huron & Erie Bldg., 
London 





a privilege to have 
investment 


—_ 
— 
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— 


LIMITED 
q 


Dominion Bank Bldg., 
Toronto 


OUR INDUSTRIAL ENGINEERS 
DON’T GO QUITE THIS FAR... 


yearning for the first opportunity to 
telephone the glad news “I’m nearly 
home” —and to hear again familiar 
woices:; Meanwhile, all across 
Canada, thousands are waiting for 
these calls as they never waited before; 
The veteran may have only a few 
minutes to call between trains. 

Help us to avoid disappoioting him: 


INCOME ACCOUNT 

Years Ended June 30: 1945 1944 
$2,056,930 $3,236,450 
125,110 232,823 
945,000 2,215,000 
986,820 788,627 
Less: Divds. 702,000 702,000 
Surplus for year .... 284,820 86,627 
éIncl. refund. EPT.. 49.000 340,000 
Earnings per Share and Dividend Record: 

Common: 

Excl. ref. EPT .. $1.12 
1.48 1.6f 


1.00 70.50 
tPayment of $2 per sh. made on old 
common in 1944; before 4 for 1 split. 
CONDENSED BALANCE SHEET 
As at June 30: 1945 1944 
Cash & Dom. bds.* .. $7,418,249 $9,502,669 
Accts. rec. 7 


5 907,674 1,877,373 
Life ins., c. 8. V. ..... 2 
Inventoriest ; 1,041,184 

Total curr. assets .. 12,421,226 


Net earnings 

Less: Deprec. & deplet. 
Income tax res.é .. 

Net profit 


$1.41 


Seo, Mr. Civilian— 


PLEASE use Long Distance 


for essential calls only... 


Total assets 
Bank loan 4,139 
Accts., tax., etc., pay. 3,066,628 
Ms MG 6 ee ken bears 175,500 
Emp. bond purch. ... 8 

Total curr. liab. ... 

Deprec. res. 
Capital stock 
Surplusa 

*Mark. val. of bonds 6,673,825 

aIncl. refund. EPT.. 6 

tAfter prog. payts... 
Working capital 


BUT THEY CAN BE A BIG HELP 
WITH YOUR LUBRICATION PROBLEMS 


For instance; here’s an example of what we mean: 


7,234,913 7 


National Pete. 

Returns from National Petrol- 
eum Corp.’s No. 1 well in the year 
ended Nov. 30, 1944, continued very 
good, Robert Wilkinson, director, 
stated, despite the fact that it has 
been producing for eight years. 
Output in the last 90-day quota 
period ended Aug. 3 was 6,123 bar- 
rels. Nos. 2 and 4 wells, while show- 
ing signs of depletion, are being op- 
erated according to allowables 
assigned. National Petroleum has 
acquired leases in the immediate 
vicinity of two new producing wells 
in Steveville-Princess area. A 20% 
interest in the Major-National No. 
16 well has been written off. 

Current assets as at Nov. 30, 1944, 
were $113,567 as against current 
liabilities of $20,263. Net loss for 
the year was $11,282. 


Springpole Mines advises that 
numerous oxidized shearings have 
been found in the new discovery on 
the west shore of Springpole Lake. 
Diamond drilling expected to 
start on the completion of surface 
Stripping and trenching. 


B-A’s LINE OF MARINE 
LUBRICANTS INCLUDES 


B-A Marine Engine Oils — only selected 
mineral base and highest quality com- 
pounding are employed. Individual grades 
have been developed for various conditions 
from “salt” water to “fresh” water. For 
example, British No. 1 Marine Engine and 
Vulcan Special Marine Engine Oils; 


B-A Marine Steam Cylinder Oils — B-A 
Cylinder Oil Heavy—high flash Pennsyl- 
vania steam refined cylinder stock; Ideal 
Cylinder Oil, British and Vulcan Cylinder 
Oils for saturated and damp steam from 
high to medium and low pressures: 


B-A Sturbolenes in a wide range of viscosi- 
ties for marine diesels, steam turbines and 
various circulating oiling systems demand- 
ing exceptionally well refined oils with 
oxidation stability: 

B-A Marine Greases for all types of grease 


applications, including winch gear, cables, 
engine and power transmission fittings. 


The problem was to study the lubrication requirements of cer- 
tain large naval vessels while they were still on the ways. Aftera 
complete examination of every need, B-A Industrial Engineers 
detailed the lubricant to be used for each fitting on every bear- 
ing from stem to stern. B-A Lubricants were used exclusively. 
In all her acceptance trials, H.M.C.S. performed perfectly. 


and keep even those as 
brief as you possibly can... 


Galis from returning veterans deserve speedy completion. B-A Cylinder Oil Heavy was used for steam cylinders; Vulcan 


Marine Engine Oil for bearings of main engines; B-A Sturbo- 
lenes for auxiliary Diesel engines and thrust bearings and 
Vulcan No. 2 Graphite Grease for stern tubes. Full particulars 
are on file in our office. 


They are just an additional reason why Long Distance telephoning 
to-day is heavier than ever before : : ; and why 
calls are being delayed in spite of all that we can do: 


Let B-A Industrial Engineers extend B-A service to you. You 
can thereby be confident that you will obtain the greatest 
efficiency and minimum power friction loss in the operation 
of your machinery. 

THE BRITISH AMERICAN OIL COMPANY LIMITED 


‘ 
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Insurance Company 


After Oct. 1, any person obtain- 
ing a fire and. casualty insurance 
| agent's license in Ontario, must first 
| pass a written examination set by | 
the provincial 
ment. 


of Canada 


This announcement by Provincial | 


Insurance Superintendent R. B. 
Whitehead is the first step toward 
improving the qualifications 
Ontario insurance agents 


“Consult your Agent 


or Broker 


(other 


@s you would your The NJ 
Wawanesay] 


' 


Doctor or Lawyer.” 


Admitted -Assets... $5,024,159.53 
Surplus ....,...... 2,678,420.06 
United States Dom. Govt. Deposit 2,450,734.89 


' erase & Mretcel 1s 
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FRIEND IN DEED 


Pa OUR insurance Agent or Broker can 
ae be a valued adviser. The more you 
ci Aj take him into your confidence the 
Bem better he will be able to serve you; 
And sometimes he can save you 
money on your insurance premiums without 
sacrificing protection. 


For example: he cag secure for you the benefis 
of “North America” Companies’ engineering 
service. This service discovers fire and accident 
hazards which can be eliminated, thereby help- 
ing to reduce premium rates. 

Your Broker or Agent will not only get for you 
the exact insurance coverage you require but he 
will also place your business with the company 
offering the most equitable terms. And if you 
have a claim he see that it is settled fairly 
and promptly, 


The “North America” Companies recommend 
the placing of all Fire, Marine and Casualty 
Insurance through Agents or Brokers. 


Business accepted solely through 
Agents and Brokers. 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 


CANADIAN HEAD OFFICE—TORONTO 


FIRE * MARINE * CASUALTY 


Service Offices throughout Canada 


[Keep your Victory Bonds 


safe and active-- 


insurance depart- | 


| than life) after a long campaign by 
| various interests including govern- 
ment and company officials and the 
agents themselves. Object is to en- 
sure that the average insurance 
agent will be able to give better 
| service to the public, through hav- 
| ing a better general knowledge of 
| the business, 


of | 


Opinion as to the desirability of 
| some such test has not been unani- 


is mous in the past as some felt that 


| because in many smaller places 
fire gnd casualty insurance is car- 
| ried on as a sideline by people whose 
| main source of livelihood is some- 
| thing else, imposition of a difficult 
| test would not be fair. 


Overcome Objections 
This objection, it is believed, will 
be overcome by the department’s 


| booklet containing a great many | 
answers on | 


| Simple questions and 
| basic principles of the insurance} 
' business on which the test will be 
| based. The booklet is divided into | 


ke number of sections covering gen- 


Bi ire and Casualty Insurance Agents 
Must Pass Test For Ontario License 


eral insurance, accident and sick- 
ness, automobile, including finan- 
cial responsibility, and non-owner- 
ship liability, fidelity, burglary in- 
surance, etc. Moreover 32 examina- 
tion centres have been established 
throughout the province with pre- 
siding examiners already selected 
in a great many cases. Except in 
northern Ontario, it is stated, very 
few places are outside a radius of 
25 miles of one of these examina- 
tion points. Where presiding ex- 
aminers have not been already ap- 


| pointed steps have been taken to 
| secure them. 


This initial test for insurance 
agents is believed the basis of an 
advanced educational program to be 
developed, The Insurance Institute 
of Toronto, is now working on a 
correspondence course for agents 
at rural points which is expected 
to tie in with the government plan. 

Compiled by Experts 


The new booklet’s questions and 
answers have been compiled through 


the co-operation of a number of | 


} Medical Discoveries 


|Boost Public Health 


Improvement Expected to Save Thousands of 
Lives Annually in Early Postwar Years — 
Mortality Savings Check Rise in Insurance Cost | 


Health of Americans and Cana- 
dians is expected to show so much 
improvement in the early postwar 
years, that thousands of lives will 
be saved annually, according to 
opinions gleaned by the VU. S, In- 
stitute of Life Insurance from medi- 
cal men in the insurance business. 

Two main factors seen contribut- 

|ing to mortality reduction are gen- 

eral application to the population 
as a whole of revolutionary discov- 
eries of the war period, up to now 
largely used for members of the 
armed forces, and extension of 
medical research which should 
hasten discovery of controls in cer- 
tain diseases which remain as major 
causes of death, 


What's New in Medicine 


Among the wartime health dis- 
coveries or activities which may 
benefit the population as a whole 
in the future the Institute survey 
lists: 

Revolutionary use of 
plasma; 

Discovery of penicillin; 

Extension of the use of the sulfa 
drugs; 

DDT for control of germ bearing 
insects; 

Military research on both cura- 
tive and preventive medicine; 

Succegsful inoculation against 
typhus; 

New advances in plastic surgery; 

Use of mobile X-Ray, operating, 
optical and dental units; 

Uses of blood’s by-products such 
as red corpuscle transfusions for 
anemia, fibrin film as substitute 
brain covering, serum albumin for 
wound shock, fibrin’s foam as a 
blood-clotter in nerve surgery, 
fibrin’s use as a glue in skin-graft- 
ing, use of red corpuscles to paint 
wounds and reduce inflammation. 


Wound Death Rate Down 


These, the survey states, are only 
a few of the many surgery and 


blood 


| drug discoveries which have help- 
|ed to reduce the death rate of 
| wounded to 3% as against 8.1% in 
| Great War 1. 


(The VU. S. figures 
are believed comparable to Cana- 
dian experience.) At the same time 
the Institute reports, the U. S. army 
death rate from diseases has been 
reduced to one-third that of civili- 
ans of the same group types in spite 
of the greater hazards among the 
military, especially in overseas 
service. 

As evidence of the possible extent 
of health progress it quotes experi- 


tions in the annual death rates from 
the 1927-29 level to the 1942-44 
level were as follows: tuberculosis 
55%; typhoid 90%; influenza 80%; 
pneumonia 60%. 


The Worst Inflation came after the last war. 


company executives and agency | 
men, forming a general committee. 
Subcommittees including specialists | 
in the various lines of insurance 
formulated the questions on their | 
own lines. When the whole was 
complete, it was revised by the 
general committee afid then sub- 
mitted to the insurance department. 
The Ontario Fire & Casualty In- 
surance Agents Association which 
also has an educational program co- 
operated. 


Licensing Procedure 


Licensing procedure is now like 
this, When an individual applies 
for license the department first sat- 
isfies itself of his general compet- 
ency and trustworthiness. It then 
sends him a copy of the booklet for 
study advising him of the time and 
place of the examination. 

A reasonable time for study is 
given and the questions asked at 
the examination are based entirely 
on the information in the booklet. 
If a candidate fails in one examina- 
tion he gets another chance, but he 
doesn’t get his license until he 
passes. It is believed a similar test 
will be developed for adjusters. 

Applicants for a, general agent's 
license will be examined on the 
whole booklet, those wanting a spe- 
cial license to write accident and 
sickness only, on the general insur- 
ance and accident and sickness sec- 
tions only. Agents presently licensed 
for a special line of insurance must 
take an examination for license to 
sell any additional line. Those hold, 
ing a general insurance agent’s 
license are not required to take the 
test. 


Ensure Agent’s Knowledge 
Reason behind the move-to im- 
prove agent’s qualifications is a} 
feeling that due to lack of sufficient | 
knowledge of the business, many 


| 
| 


fire and casualty insurance agents | 
have been unable to give their cli- | 
ents the desirable service. The in- 
sured, it is felt, is entitled to an in- 


We had it before... 


Sow ao 


telligent explanation of the terms | 


| 


of his policy and his own respon- 
sibility as a party to the contract. 
It is also felt that he can expect} 
some competent advice in program- 
ming his fire and casualty insur- 
ance such as a chartered life under- 
writer gives his clients. Failure to} 


| 


| 
| 
| 


explain terms of a policy and the| 


best way of obtaining the desired pro- 
tection has sometimes tended 
prevent property owners having full 
protection, and _ restricted sales. 
While many agents have been able 
to give full service to clients, some 
have not and it has been felt that 
some test should be adopted to en- 
sure that all new ones licensed are 
able to give competent advice. 

The proposed test, it is expected, 
will do this and enable the agent to 
show his client how he can make 
best use of the insurance protection 
available. 


Norte 


policy tiolde 


Lo | 


Special Plans for Special Needs 


MORDEN, HELWIG & FERRIE LIMITED 


Insurance. Adjusters 


Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 


HAMILTON, LONDON, WINDSOR, KITCHENER, 
ST. CATHARINES, SARNIA, CHATHAM, 
OWEN SOUND, SIMCOE 


AMERICAN: 


Al protits for 


ers 


$5 monthy is enough to obtain a worth- 
while life asgyrance investment for you. 


Twelve post-dated cheques i is a convenient 
year’s payments. Consult 


way to cover a 


Head Office, 
TORONTO 


a North American Life representative. 
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ence among life insurance policy- 
| | | holders over the past 15 years. The 
| {| three-year-average death rate 
among civilian policyholders for the , ery oe 
| | years 1942-1944 is about 20% lower a 
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Remembor ;::; 


The Dominion Bank 


provides safety ... clips the 
coupons and credifs you 
.». Gli at trifling cost 


Your Victory Bonds mean real money to you. 
Don't let them get lost, stolen or burned. For as 
little as 25 cents a year (for $250 worth of Bonds) 
the Dominion Bank will keep them in its 
fireproof, burglar-proof vaults, available to you 
at any time... will clip your coupons regularly 


and deposit them as cash in your savings 
account, 


than the three year average for Take 
1927-1929, the Institute declares. 
“The significance of this pro- 
gress becomes clear when trans- 
lated to policyholder lives saved, 
per year,” the Institute continued. 
“It would indicate, for instance, 
that in 1945, barring unforeseen cir- 
cumstances, there should be 100,- 
000 fewer civilian policyholder 
deaths than there would have been 
had the death rate of fifteen years 
ago still applied. 
Affects Insurance Costs 
“The savings in mortality over 
the past fifteen years has been 
one of the major factors in check- 
ing the rise in life insurance policy 
costs. As interest rates have fal- 
len steadily during this period, 
policy costs would have increased 
much more than they did, had it 
not been for this' mortality sav- 
ings which offset in part the de- 
crease in earnings on invested 
policy reserves. Today, the aver- 
age net cost of policies is not much 
different from the cost level of 
1920, although earning rates in in- 
vested funds are much lower.” 
Four Diseases Checked 
| About 75% of all the savings in 
lives since 1929, the Institute 
| claims has been actounted for in 
| tuberculosis, typhoid, influenza and 
pneumonia cases alone. Ravages of 
these four diseases have been so 
checked by intensive efforts of 
| recent years that in 1945 they will 
| probably cause at least 75,000 fewer 
| deaths among U, S. policyholders 
than they would on the basis of 1929 
death rates, it is stated. Reduc- 
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The only controls that are being maintained are those that aid the production of needed supplies 
and their speedy and fair distribution to the public, and which prevent an inflationary price rise: . 


As soon as conditions warrant, these will be dropped. 


Until industry gets back to normal production, price ceilings, rationing and some controls are 
a necessary safeguard for everyone of us. 
Keep them working: 


Our nearest manager will be glad to discuss 
your financial problems with you at any time. 


THE 
DOMINION BANK 


ESTABLISHED 1871 


* 


iT’s YOUR JOB AND YOUR SAVINGS THAT ARE AT STAKE 


This cdtvertisement fe one of o sertes being issued by the Governarent of Casein 
to emphastre the Importance of preventieg a further increase 
tn the cost of ving now and deflation and 
snemployment foter. 


C. H. Carlisle 


President 


Robert Rae 


General Manager 
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.| Savings 


At a time when economy 
counts, it pays to order clothes 
that, because ot their fine fab 
rics and workmanship, will 
continue to look well and feel 
well long after other clothes are 
discarded. 


Choose now from our collection 
of distinctive British materials. 


LEVY BROS. 


68 WEST KING STREET. TORONTO 


Over 70% of:Capital Investment 


In Canadian Banks Held at Home 


Approximately 70.2% of the capi- 
tal investment in Canadian chart- 
ered and savings banks is owned in 
Canada according to figures recent- 
ly compiled at Ottawa. These show 
total investment at end of 1943 as 
$302 millions in the ten chartered 
banks and the two Quebec savings 
banks—Montreal City & District 
Bank and the Caisse 
a’Economie de Notre Dame de 
Quebec, now La Banque d'Economie 
de Quebec. 

Geographical distribution of own- 
ership at the end of 1944 applied to 
1943 values was as follows: in Can- 
ada 70.2%, elsewhere in British 
Empire 17.2%; in U.S.A. and U.S. 
possessions 106% and in other 
countries 2%. 

At End of 1930 

Comparison with the situation at 
the end of 1930 shows total capital 
investment at that time $323 mil- 
lions, owned in Canada 70.9%; else- 
where in British Empire, 16.7;. in 
U.S. and U.S. possessions 10.8% 
and in other countries 1.6%. 

. According tp the Bank Act there 
is no restriction on the citizenship 
wi residency of shareholders in the 
| Chartered banks, any person in any 

Lt 4uey Wii which Canada is on 
friendly terms being able to buy and 

own the shares of any of the banks. 

There is, however, a restriction on 

the directors. 

Section 20 of the Bank Act states 
that: 

“A majority of the directors shall 

be natural born or naturalized sub- 
jects of His Majesty and domiciled 

in Canada.” 

The framers of the Bank Act evi- 
dently wanted to be sure of keep- 
ing the banks under Canadian 
direction. 

Directors’ Holdings 
: Financial interest of the directors 
in the banks was assured by the 


BEARDMORE 
ee 
ee 

DRIVES BEST 


Tanners Since 1844 


i 


BEARDMORE & CO. 


LIMITED 


TORONTO - MONTREAL 


Banking eee Service 


1817-1945 


BANK of NEW 


SOUTH WALES 


Head Office: Sydney, Australia 


General Manager: THOMAS BAKER HEFFER 


Assets £208,627,093 


Branches throughout Australia, 
New Zealand & Pacific Islands. 


London Offices at 
29 Threadneedle St., E.C.2. 
and 47 Berkeley Square, W.1. 


Agency arrangements with Banks throughout the World. 


provision that when the paid up 
capital of a bank is $1 million or 
less a director must awn $3,000 
worth of paid up capital stock, $4,000 
worth when capital is between $1 
million and $3 million and $5,000 
when it is over $3 millions. (Cer- 
tain concessions from these pro- 
visions are allowed in special cases). 
The split in the bank shares last 
year makes no difference in the 
total par value of the stock a direc- 
tor must own, which remains in 
;constant proportion to the total 
capital stock of the bank. Thus the 
banks in Canada appear to be defi- 
nitely Canadian institutions both as 
regards stock ownership and direc- 
| tion, 


Par Value Reduced 


Last September following the re- 
vision of the Bank Act by Parliament, 


the par value of all the bank shares, 


was reduced from $100 to $10 each, 
and 10 new shares issued for one old, 
the object being to bring them more 
within reach of the investor of mod- 
erate means and make them more 
popular. Detailed figures of all the 
|banks are not available but at a 
number of bank annual meetings 
last year it was stated that the 
number of shareholders had in- 
creased since the stock was split. 


In some cases the increase was more 
noticeable than in others. Mean- 
while activity on the stock ex- 
changes is reported as considerably 
increased. The general tendency, 
however, has been toward wider 
distribution of the shares which 
automatically increases their sale- 
ability. Sometimes in the past owing 
to the relatively high prices of the 
shares before the split in the stock, 
sales of bank stock had to be a mat- 
ter of negotiation, the seller having 
to find an interested buyer. Apart 
from the stock split the gradual dis- 
appearance of the double liability 
feature of the bank stocks as the 
banks’ note issue is withdrawn has 
also tended to make the securities 
more popular. 


Little Change Expected 

Because of the clause in the 
Bank Act requiring the directors to 
be Canadian residents and British 
subjects and the general high re- 
gard in which the bank stocks are 
held in Canada, it is believed Can: 
adian holdings will always continue 
to represent the great majority of 
the capital investment. 

Figures of the changes in geo- 
graphical distribution in recent 
years are shown in the accompany- 
ing table: 


Geographical Distribution of Ownership of Capital Investment* 
In Canadian Chartered Banks and Savings Banks 
(Millions of Dollars) 


As of End of 
Corporate 
Fiscal Year 
Nearest to 

ec. 
1930 
1939 
1943 


Total ~ 
Investment 
323 


298 
302 


Owned 
in Canada 
229 
208 
212 


Owned 
Owned in Elsewhere in 
U.S.A. & British 
vesqetens 


31 
31 


Owned 
in Other 
Coumsrtes 


35 
54 5 
53 6 


Empire 


1944¢ 302 212 32 52 6 
*Capital stock, reserve fund and undivided profits as carried in annual financial 


statements. 


tGeographical distribution of ownership of stock as of the end of 1944 applied ot 


| investment values as of the end of 1943. 


EMERGENCY REGULATIONS 


Corn: WPTB Order No. 550, 
effective Sept. 8, revokes and re- 
places Order No. 443 and fixes 
maximum prices for sales of all 
grades of Canada Western and Can- 
ada Eastern yellow or white corn 
with certain exceptions. Deputy 
Chairman, M. W. McCutcheon. 


Restrictions on Residence: WPTB 
Order No. 551, effective Sept. 1, re- 
vokes the following orders: Nos. 
483, 484, 522, 523, 524, 525, 529. 
Deputy Chairman, M. W. Mc- 
Cutcheon. 


Canned Meats: WPTB Order No. 
553, effective Sept. 10, revokes Or- 
der No. 508 controlling the produc- 
tion and sale of canned meat. 
‘Deputy Chairman, M. W. Mc- 
Cutcheon. 


Kosher Beef: WPTB Order No. 
554, effective Sept. 24, revokes Or- 
der No. 399 and provides regula- 
tions respecting kosher beef. Deputy 
Chairman, M. W. McCutcheon. 


Beef: WPTB Order No. 555, effec- 
tive Sept. 24, revokes section 21 of 
Order No. 307 respecting the maxi- 
mum prices of beef. Deputy Chair- 
man, M. W. McCutcheon. 

Cartons: WPTB Order No. 558, 
effective Oct. 1, revokes Order No. 
335 which restricted the manufac- 
ture of corrugated cartons and 
products. Deputy Chairman, M. W. 
McCutcheon. 


Order No. A-1727: WPTB Order 
No. A-1727, effective Sept. 8, re- 
vokes Order No. A-532 restricting 
the use of cottdn duck for pipe 
covering; No. A-895 restricting the 
| manufacture of bed sheets and pil- 
low cases; No. A-901 restricting the 


What a load off my mind 


I’ve been slaving for years and getting nowhere. But 
yesterday, I was shown how to put my affairs on a “‘sure- 
fire” basis. No wonder I feel carefree and happy! 


Now, regardless of what happens to me, Connie is guar- 
anteed a decent income as long as she lives. The children 
will get a good education. I'll have money to retire on and 
a monthly cheque if I should become totally disabled. 
Perfect, I'd say! 


I'm certainly convinced that life insurance is great stuff 
and that London Life representatives know their business. 


If you are interested in planning your affairs on a Security 
Program basis our offices are at your service. 


ESTABLISHEOD 1874 


Insurance Company 
Head Office -London,Canada 


manufacture of towels, towelling 
and bath mats. Admin. of Cotton 
and Cotton Products, A. C. Johnston. 


Curtains: WPTB Order No. A-1728, 
effective Sept. 8, revokes Order No. 
A-543 restricting the manufacture 
of curtains. Co-ordinator, Textiles 
and Clothing Admin., F. B. Walls. 


Lamb & Mutton: WPTB Order 
No. A-1731, effective Sept. 24, re- 
vokes Subsection (1) of Section 19 
of Order No. A-1246 and substitutes 
regulations respecting lamb and 
mutton. Admin. of Meat & Meat 
Products, F. S. Grisdale. 


Veal: WPTB Order No. A-1730, 
effective Sept. 24, revokes Subsec- 
tion (1) of Section 15 of Order No. 
A-1382, and provides regulations 
respecting the maximum prices of 
veal. Admin. of Meat & Meat Prod- 
ucts, F. S. Grisdale. 


Women’s Garments: WPTB Order 
No. A-1733, effective Sept. 15, re- 
vokés and replaces Order No. A- 
1333 and provides regulations re- 
specting .the maximum wholesale 
and retail prices of women’s, misses’ 
and girls’ ready-to-wear garments. 
Admin. of Distributive Trades, J. 
H. Thompson. 


WPTB Order No. A-1725, effec- 
tive Sept. 5, provides regulations 
respecting leather soles for foot- 
wear. Admin. of Footwear, G. G. 
Hodges. 


Superintendents to Meet 
Nov. 11 to 15 at Quebec 


Annual meeting of the provincial 
superintendents of insurance associ- 
ation will be held Nov. 11 to 15 at 
Quebec City. Owing to travel re- 
strictions, attendance of those travel- 
ling by rail will be limited, perhaps 
te about 50 according to present 
tentative plans. 

Program of topics is not yet com- 
plete but it is believed automobile 
insurance will come in for extensive 
discussion, including proposed high- 
way safety responsibility laws, new 
methods of setting premium rates 
and extension of the assigned risk 
plan. 


Capacity Output in 1946 
Is Seen for Can. Car 


MONTREAL (Staff)—Car plants 

of Canadian Car & Foundry Co. are 
operating at capacity and orders 
on hand are expected to keep these 
plants at capacity through 1946, Vic- 
tor Drury, president, states in a 
letter to employees. Canadian Car 
is spending $2,350,000 in moderniz- 
ing equipment at these plants, it is 
stated. 
The first of the new buses being 
built at the Fort William plant will 
be ready for delivery this month, 
and this new department, Mr. Drury 
says, will employ several hundred 
workers. Another source of employ- 
ment, it is stated, will be in manu- 
facture of the new cargo transport 
plane—the CBY-3—which is now in 
its final testing stage. 


Staff Changes 


The Royal Bank of Canada announces the 
following staff changes: 

E. A. HAMILTON, manager, Monkland 
& Beaconsfield, Montreal, to be manager, 
Prescott, Ont. 

V. KERR, accountant, Fort William, 
Ont., to be manager, West Fort William, 
Ont 


L. T. REYNOLDS, assistant accountant, 
Ottawa, to be manager, Monkland & Bea- 
consfield, Montreal. 

J. RILEY, manager, Cali, Colombia, to 
be manager, Medellin, Col. 

I. S. SHIRLEY to be accountant, Kings- 
= Jamaica, 


H. INGRAM, West Fort William, 
Ont., D. C. DAVIDSON, Prescott, Ont., 
retire. *. P . 


The Canadian Bank of Commerce an- 
nounces the following staff changes: 

H. M. SMITH, accountant, Fredericton, 
N.B., to be manager, Murray River, P.E.I. 

M. L. BISSON, inspector in the depart- 
ment of the superintendent of Quebec 
branches, Montreal, to be manager, Que- 


bec, Que. x “ ¢ 


The Bank of Nova Scotia announces the 
following set changes: 
J. G. BLACK, to be manager, Morell, 


P.E.1. 
J. A. GONZALEZ, to be assistant ac- 
countant, Havana, Cuba. ‘ 


Dominion Appraisal - 
Company Limited 


The personnel of this organiza- 
tion represents many years of 
experience and knowledge = as 
professional consultants in all 
types of appraisal services. 
Head Office 
137 Wellington St. West 


TORONTO Elgin 5928 


MONTREAL 
University Tower, Building 


H. R. MALLEY 


appointed vice-president in 
charge of supply of War Assets 
Corp., Montreal; was director 
general of arsenals & produc- 
tion branch, DMS. 


BANK OF CANADA 


Assets Lower 
Deposits Rise 


Total assets of the Bank of Can- 
ade show a slight decline in the 
statement for the week ended Sept. 
19. The decline was in investments: 
holdings of sterling and U. S. funds 
were higher. 


On the liability side, deposits and 
note circulation increased while 
miscellaneous liabilities were down. 

Sept. 19 Sept. 12 
1945 1944 
$ 

5,000,000 
1,106,702,426 
,050,367 10,050,367 
57,835,483 53,105,071 
422,743,626 427,042,962 
47,272,269 43,127,382 


528,151,378 523,275,415 


Liabilities $ 
Capital paid up . 5,000,000 
Notes in circ. .... 1,107,239,041 
Rest fund 10, 


Total deposits ... 
Liabs. payable in 
sterling, U.S.A. 
and For. Gold 
currencies .... 176,079,962 
All other liabs. ... 24,279,561 


Total labs. ..... 1,850,800,309 


Assets 


Sterl. & for’n ex. 
Subsid. coin .... 
Investments: 


176,079,962 
31,667,698 


1,852,775, 868 


180,479,962 
331,052 


046, 1,058,442,918 
591,279,942 584,152,879 
. 10,000,000 10,000,000 


1,652,595,797 
5 1,944,665 
17,424,392 


+++) 1,850,800,309 1,852,775,868 


Northern Trusts 
Makes Offering 


At a special shareholder’s meeting 
of Northern Trusts Co. a by-law 
was approved reinstating $400,000 
from the special reserve to capital 
account, and the issuance to share- 
holders of the remaining’ 20,000 
treasury shares. 


In 1935 under a special by-law, 
par value of 30,000 fully paid-up 
shares then outstanding was reduc- 
ed from $50 to $20 a share and the 
paid up capital of $900,000 thereby 


182,679,962 
331,861 


1,046,991,972 


Total assets 


" Cranial in prehistoric 
times as a crude and clumsy aid to 


human progress, the WHEEL has 


played an irreplaceable 
progress of mankind. 
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Like the wheel human enterprise is 
capable of an infinite variety of adapta- 
tions and functions, and its principle 
of freedom and opportunity can no 
more be discarded than can the prin- 
ciple of the wheel. 


role in the 


The Wheel was not discarded because 


the horizons of the human mind ex- 
panded. Its functions were enlarged 
and adapted to the demands of human- 
ity. To have discarded the wheel 
because in its original state it was 
unable to perform all the functions it 


now performs, would have meant 


industrial stagnation. 


For 90 of the past 200 years of free’ 
enterprise, the Bank of Toronto has 
taken an active part in the industrial 
growth of this country. To business 
executives and to the young men and 
women of our armed forces now re- 
entering civilian life, we offer the 
benefits of this experience through 
friendly financial counsel. 


“BANK* TORONTO 


Incorporated 1855 


B. S. VANSTONE, General Manager 


released was applied as additional 
reserves on mortgages and the writ- 
ing down of real estate acquired by 
foreclosure. The annual report for 
the year ended Dec. 31, 1944, indi- 
cated that the reserve now exceeded 


company requirements by more than | shareholder on record as of July 
$400,000. 30, 1945. Script will be issued in 

The remaining 20,000 shares of! place of fractional shares. 
treasury stock will be issued, pro! Application is being made to the 
rata, on the basis of two new shares| Winnipeg Stock Exchange for list- 
for each three shares held by each | ing the extra 20,000 shares. 


Maintenance Savings Are Greater Than the Extra Cost of 


COPPER ana BRASS 


Modern Type Homie designed by Floyd Yewell, Architect 


YES, YOU CAN “shave” the cost of any home you 
choose to build, and short-sighted home builders 
often do. But architects know that these shavings are 
mighty thin compared with the year after year savings 
that quality construction will give you. 


Take the very important item of metals for example. 
You might use rustable metals in building this striking 
modern home... and think you are saving money. 


Or, you could select copper tubes or brass pipe for 
both hot and cold water lines; a water heater with an 
Everdur* tank; solid brass or bronze hardware through- 
out the house; copper flashings for chimney and roof; 
copper eavestroughs and downspouts; and bronze 
screens for windows and doors. 


You would then have the satisfaction of knowing 
that your home would be safe against the costly in- 
roads of rust. No rusty water or rust-clogged pipes 


for you. 


Main Office and Plant: 
New Toronto, Ontario 


ANACONDA 


pper and Brass 


a 
=| 


No rust holes in flashings to cause leaks, 


ANACONDA AMERICAN BRASS LIMITED 
(Made-in-Canada Products) 


stain interiors and perhaps bring plaster down: 


Your locks, hinges, latches would remain rust-free; 
smooth-acting, handsome and efficient . . . your rustless 
bronze screens would be good for many years of 
trouble-free protection. Such security assumes tan- 
gible value when repairs for a single instance of rusts 


able metal failure might cost more than was saved. 
© Trade Mark Registered 


specify copper and 
tor the home 


ew 
architects, interv? 
: ; onr 
_—— — priced 


cts 


For watet P pes they chose co r ail brass; 

. i °. ppet > 
Bot wsoustts dow nspou! PRssh ngs . 
for hardware, solid brass @ n each 


ator of copper oad copper alloys. 
in 


Montreal Office: 
939 Dominion Square Building 
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9 Montreal and Toronto Government Bonds 
Week ending Monday close ” oe e a Ask. Sane ~ ~~ aa a aaass Bid Ask. 


Victory Loans: 5 Oct. 1969 ... 1271 ... | Prinee Edward Island: 
e e 3 June 1951.... ao | 5 Feb. 1970 ... 1278 ... 4 Mar. 1954 ... 103 
\V V Mar. 1954 ... 1054 | Can. Natl. W. ind. 8.8.1 | Quebec: 
Quotations here listed are the official stock exchange prices for listed stocks, including curb market ~ innipes and ancouver Nov. 1956 ... 103 1033) 5 Mar. 1955 ... 1303 ... 3 Nov. 1947 ... 1002 
quotations, Foy unlisted stocks, quotations by unlisted dealers are given. The Financial Post . May 1957 ... 1023 | Grand Trunk Pacific Rly.: | 3) Mar. 1948 ... 1014 
cannot accept any responsibility for these quotations. Week ending Saturday close Jan. 1959 024 


ee 1 3 Jan. 1962 ... 113. ... | 3i Mar. 1989 ... 102) 
June 1960 ... 1 1018} 4 Jan. 1962 ... 126k ... | 4 Nov. 1952 ... 104) 
WEEK ENDING SEPTEMBER 24 Range {DivSep22! [Last Week end, Range DivSep22 ‘Last Week end. Range 1945 y. Sept 22 - Week Ending : 
Range DivSep22 |Last Week end. 1945 IR'te Y'ld } 


eee Pe Provincial Govt. Bonds 3 oa an a oy 
£ ; p Sales | Sept. Sept. 24 1945 ([R'te Y’ ld! Sales Sept. Sept. 24 i ‘ Yield Company Sales “Te 24 «+» 1018 1024 | New Brunswick: 4i Jan. 1963 116 
1945 ‘Rite Y'ld Sales Sept. Sept. 24 HighLow, $ % |; |17 H L Cl'se |HighLow!; $ % | | i127 H L Ct'se | High % i High Low Close cos 1008 101 | 4 Nov. 1947 ... 310, -.. | a inorte: 
High Low $ % | | 17 H L Cl'se siti Tata tae Lata hk at. 7 oe ee "tS 5 a Lebel Oro. . 4,980 054 06 054 +++ 1005 101 3 Oct. 1951 ... 982 1002 | 5 6 24) 
a eeeiincnnnyrenesheetninemmeseoapnesjnasinasiflnonetnannepatin 8 . sxc Wedmnion 56 0c: 19 7 6 6 6 102 Do. pret. 5106 106 106 106 | 1.50 1. 08 5.5 Leitch Gold 6,300 1.45 1.48 ma 1.4 1] May 1947 ... 100) 102 | 31 Aug. 1949... 982 1013 See. ee te 
5a 2i| . ooo [ADCs 2... 2.00) 8368, 44 42 43 4) 63 Do. pref. aes 10 98 86 96 96 170 161 lf 7 as'rebet Tob. p.| 3165 166 166 166 | .48 p58 bccee eee ... Bae | .23 16 3 13 Mar. 1948 ... 1008 101 3i June 1956 ... 10023 1023 ; oak, 1989 oe 128 
691 44). -»-| Do. pref. 6%.| 6515 66 69) 65) 68 d ... Gatineau Pwr.. 85 12) 13 124 #13 9! 8, ..- Union Gas .... “| 396. 8 9 81 Oh 94 43~C« ..». Lingman... 89,500 aa . 80 12 Nov. 1948 ... 1014 1002 4, Apr. 1961 ... 128% ... 34 pe 1952 eee 
140 ° --» Do. pref. 7% 155 168 170) 168 170 4.9| Do. pref. peal 105 1024 102) 102 102) 254 *1.50 +. (United Corp. A 170 ; 30 30 8 2.20 23° -e+. Little LL.. 4,016 1.80 §1.90 12 Nov. 1949 ... 100 1003 5 Jan. 1960 132% pr. ees 

17 |. «..Acadia Atlan A! 1950 18 18) 18 181 | 5.1 Gen Products p} 50100 99 99 99 164 *.30 


ext ; ) i ; 2.00 Bis Louvicourt 11,400 1.56 1,62 3 Oct. 1963 993 1008 : 6 Mar. 1947 
rT) .+.| Do. pref. 190 99% 100° 992 994 | unica | “ue a Dom. of Canada Bonds =| Nov? Scotia; oo British Columbia: 
9), . Acme Glove .. 175,11 12 12 48 Do. pref. ....| 15,1054 1054 1054 1054) 46) 43 4.15 4. 34 June 1949 ... 101) 102 1936 ... 1003 i | 4 Dec. 1957 ... 
2 i 5.2 Agnew Surp. ../ 275 231 234 23 = ke Godtrey ... 15 7 104 10; 1.95 ; 3i Nov. 1951 ... 1043 1 » 1950 ... 1084 4) Jan. 1951 ... 
Do. pref. ..../ 5115 115 115 115 30 2dGoodyear ‘Tires| 40110 110 110 3.05 3. 4 Oct. 1952 ... 104% 105% . 1952 1154... | 44 Oct. 1953 ... 
, Aigoins Steel... 2155116 171 16 17) 4.9! Do. pref. ....; 127 554 2.80 2. 3i Feb. 1952 ... 1054 1068 - 1960 ... 1303 ... | 5 Apr. 1954... 
100101 1014 101 101 -+.(Gt Lakes Pap p| _—-270! 29 294 3.15 3. 3 Oct. 1952 ... 1038 104) 1690 ... 1353... | 6 Feb. 1947 
50106 106 105 1052 s+.| Do. Vot. tr. c; 915 623 63 63 63 | . 0: > Man & East 18,000 A 3 June 1905 ... 103 1688 | castes Manitoba: 
114120 121 119 120) ..-| Do., Vot. tr. p} 270 794 832 794 82i| .15) . .. Maralgo.... 2,000 ; we 4) Nov. 1956 ... 1034 1044 | : 4 Dec. ids? 
25 172 173 4Greening Wire. 50 21; 21, 213) 139 37 ... Mareus Gold11,000 1,30 1.30 1.25 1.29 4) Nov. 1957 ... 105) 1061] 3 Apr. 1943 ... 1004 Ai Dec. 1956 
5 Ang Can Tel p 75 55 55 8 .».(Gurd, Chas. .,. 50 2.2'West Brew ... 5) 9h 9i 91]. .36  .27 ..... .... Marlon R. 139,959 29 8 - 3 June 1958 ... ae iss 3 Nov. 1950 ... 101) 5 Dec. 1959 .. 
3.4 Asbestos cateesiL eee 28 «262 27 ...\Gypsum, Lime 3135, 3.5 West. Grocers 70 154 145 145 | 69.50 59.25 2: .2 Melotyre.. 694 64.00 64.50 62.50 63.50 Oo Rete TEES oon eee tear | ot Ot. 008 o-- 208s 5 Oct. 1955 .. 1194 
Atlas . 602 60 vs.lHam, Bridge ..| 1700 »..\Westeel ... 130,184 181 184 181 | d ee a ed Oe ee ed 
Assoc T & T pf 55 55 5: ‘Ham. Cot., pf..|. 525 3.6 Weston, George. 3829 23 25 23 24)/ 1.85 1: 07 .... Me.R.L.... 6,800 1.55 1.55 1.50 1.82 = — te oa oa; | 4, June 1962 ... — she | eaabemenent 
3.4 Bk. Montreal, n, 19 182 x 2.5 Harding Carpet 330 4.5 Do. pref. j 105 1014 1023 1014 102 .... MeLennan C.17,000  .09 d 06 .07 one aan coe Bonde 4} June 1950 ... is qu: a 
3.5 Bk. N. Scotia n| 28) .-. Hayes Steel . | 345 4.6 Wilsiis 30 22 21) 21) 211) . MeMarmac 65,712 31. 82.354 Nat. Rallqays: | 2 oct toes tee teeal & Seer use oy 
6.1 Bathurst Pr. .. 18) -. Hinde & Datich} » 685 ...|Windsor Hotel. .| 105 10 #10 «#10 «10 = 2 MeWatters. 8,200 .25f 4 2 oo = ? 5 Oct. 1948 .,. 4 Nov. 1960 ... 
Do. (B) 
| 


4.2Gen. St. Wares) 4630 18 192 19 198! 31,°.10 ... United Distill.. ' “a 8 ee Ce. wees Lynk Y. K., .9,140 
6.9 a Fuel pf A\ 42, 424) 4.50 ..ee Macassa 3,500 
+--+, Do. B pref.. a 4 4 | 2.20 iB. -.+» MacDonald, 6,300 
-|United Grain A 142, 143 | 3.50 ‘ ++» MacLeod C, 13,900 
ee : {United Secs, | 5 5 | 3.00 coe Mat R.L.... 4,850 
| 
| 


weeesseae sss: 


we to 


. United Steel ,.. 
6.2 Wabasso Cot. .. 
5 Walker-Good. 
4.6 Do. pref. ... 


6 6 4.20 BD becce - Malartic G. 14,300 


Sar SaXtBE 


~ 
= 
ee 


} ’ 21,07 9 3 Dec. 1950 ... 1003 101 5 Dec. 1960 ... 1374 4i Oct. 1951 ... ace 
ves 4 ‘Holt Renfrew. ‘| 50 . Winnipeg El A; = (7342, 11 12h 11d 124)“ "Minto Gad 22900 "O04 * am "os 3 Jan. 1959 ... 1008 1018 | 5 July 1946 .. 1024 ious | 4i Mar. 1960 ... 
2 °1. -. Beath & Sons.. s 11 1024.7: 3.50 5.8 Do. DONE, \nos Do. pref. ..../ 8 86 85 851! |: ‘a Cae. Seema 2 : 68 4) Sept. 1951 ... 1244 24 May 1945 ... 992 1003) 5 Aug. 1958 ... 1018 
404 50 ... Beatty Bros. A | 39 39 \39 8 . Hotel De L Salle 2.9 York ‘Knitting. 290,14 #14 13) 141) © vo. ees Mosher LL < er “33 4) Feb. 1956 ... 1281 ..- | one gyare Commission: | 54 Oct. 1952 ... 1034 
173 47 Bell Telephone} 443171 173 170 21 \*.50 H. Smith Pap.. 22).80 2.7,Zellers 50 281 29) 294 291) |; 26 05 ‘3.1 Negus Mines 9350 1°51 167 150° 1.81 4i July 1957 ... 1292 ... opens 5 | @ Mar. 1952 ... 102) 1034 
122 10 4.7 Biltmore Hats. ./ 145 12) 123 12) 110) 6 5.4 ‘Do. pret. i536 +Paid in 1944, a Na spable in 1945. ; ; ; New Bidl’e 23,200 374 45 37 4l 3 Feb. 1953 ... 102) 1033} 3 Aug. 1948 ... 100) 1013 | Cotewe: Whats: Gssthdae os 

94 . -. Blue Ribbon ..| 9 9 9 35 20 1.00 4Hunts (A) ... 25 aN. Y. funds. tExt - “5. Rew ae 30 «30 4i June 1955 ... 130% ... 34 Feb. 1953 ... 1032 1042 ew York q ons 
Rd eset. -. Brand. Hender.} :) an: 85 4% 4.5 Huron & E. Mt. 5 . SS codes cece NOW Came t, 
273 


’ B72 F : 7 5 3 Feb. 1954 ... 117 1183 ' 3) Apr. 1947 ... 102 108i U. S. funds. 
- Brazilian Tr. 268 273 153, . .+-| Do, 20% pd.. Nib Y'fe... 67,300 .35 .41 34 Al é 
11 7 Oe. 10 5.7 Brew & Distil! 10 =103 4 . 


ini 3. 10 '*.05 .... Nipissing... ‘200 250 2.75 2.72 2.75 
: ....Hydro Electric. Minin Stocks wee > RS “on ‘ ; 
3. - Bright, T. G. .., 6) 11 18) .80 3.8 Imperial Bk. n.| 8 ae |S a at ie Unlisted Stocks 
i8t it ...,Br Am Bk Nts} 18) 183 133.50 3.2 Imperial Oil ‘ . 55, . § 


ein 


: pe. Sept t Ww ondi rt 0! cae eG 3,500 7 (Compiled from quotations by Kamm, Gariand & Co., Kippen & Co. Inc., and Plaxton, 
374 324.1 4.9B. C. Packers. .| ae 7 6% 3.9 Do. pref. 50, ‘ % 17. High Low Close | | ; hts Normetais.. 43,450 (68) 72 68 "70 Sept. = 1945 
62 35 --/B. C. Pulp & P 571 63 2437.50 ... Indust. — 7 : ae ee coil, ‘i ; ’ ; 


i i } 3! 7 Bid Ask 
160 #130); . fe Do. pref. ... | 150 140 ‘ ... Inglis, John ... North Emp. 3,500 3.69 : ae 3° 
7 20: 1.60 6. 6B. A Power A. q 23 5: § i 


esa-~ 
oui 
SSu 


ae 


o 
w 
a 

> 
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o ' ; . 08 ..... .... Aldermac.. 8,400 094 ¢ .04 : 2... ceee ~Northland,. 60,300 45 18.17 Aikenhead Hardware Co... i 80.00 | Hudsons Bay Ord, i cccscves 
+4 -TInter-City Bak.| 50, 5 ; ; f .... Anglo-Hur. 2,063 9. 758 9.2% 9.60 | 3.9 ; cose O'Brien.... 9,580 3.15 ; 3.20 3.25 Allens Kingston Units .... ; . , Imperial Life tut baa: 
9: 31 re -6 Inter. Bronze ..; ‘ 3 : ist Sion en Ser ae a ee. 2 cose OLeary...,.1070@8. 22 31 a On Allens London Theatre pfd. ; 2 Indust. Mortgage Trus 

ox 4; 4 a1. ‘8 Do. pref. : 3 ieog al 2,800 a et ae we. Omega .... 8.059 39 1394 138 38) | Allens St. Catherines units. . +. | Ingram & Bell pid. .. 
45". ees : 00 743 ; Int. Metal Ind..; j 4 : Rue 12500 : ’ ‘96 | 1 6 .. Orenada.... 16,2 68 : 62 6? Allens Toronto units ; .... | Inter, Utilities $3.50 PEC. 2+ 
114.40 3.2.Bruck S. Mills. | 38.154 17 9 Do. pref. .... 127 cise ves. Atmistice.. 15,400 ea 68 | 1.200 33 w+ Osisko..... 7 5 75 183 | Anglo Can. Telephone A.. 9.75 10.85 | Lambton Loan & Inv. $50 .. 
183.60 2.5 Building Prod.. | 55 23 233 . Int. Nickel .... 5 : 03 --. Arno... eS fey ‘ ; : " 5 en wee Pac. Nickel, 8 Ie. (28k 8) | Beach Foundry pfd. ‘ .... Loblaw Groc. Inc. aa 
104 .60 - Burlington St'l.) . 13 3 | ai. ... Int. Paints .... oe 9 ‘ ~ es .. Arntfield... 51,400 |! 46 3 % 2.1: ae -. Pamour P.. 7,800 1.63 , 65 | Brinton Peterboro Carpet. . .... London & West. Trust $1 
173, - Burns & Co. A) : 20 ae +1 3.5 Do. pref. 7h 2 a, : .. Ashley..... 1,000 


10 e ---| Do. (B) } 5 12? ‘ ... Int. Pap. & P.. 
a8) 6 Canada Bread..| 5) | § 5 4.6 


106i, 6 5. 
63 250 3 


asia 


okies 


: é ‘ jan Pandora.... 29,085  .35 36 35 “4 | British American Assurance : eg Manufacturers Life Ins. 
. . Astoria Quell2,725 3 23 : x ; a Las -. Parawiaque 41,808 .27  .86 .27. . British Mortgage and Trust sien seaeines — _ a $10.. 
Do. pref | 1. 5 -o+. Atlas Y'fe.. 23,700 60 4.66 «6.52.55 | vee» Paranten... 12,400 09 09.08 B. ¢. Sugar .. 0 | Monarch Lise Assos. 30%... 
4 Do. pref. ....| ‘ | i 4.7Int. Pete. | 5g d : = .... Aubellie . 1,022,200 ; 6 4 x e Parbez..... 41,100 ..... = "93. B. C. Telephone let ped ea 2. ...» | Monarch Life Assce. 
3. Do. pref | ae 36 nee .-. Ant. Power ....! 55 39 ; : ..., Aumaque.'104100 1. 36 I 3 35 5 .... Pato Cons. G. 200 5.8 Brockville Trust Co. $50 par : _... | Monarch Mige. waite cease 
. Canada Cement! 35 143 15 j 1k 6.2 Do. pref. : 4 : ; ; os AO... SON ‘ 3.75 | a -.ee Paymaster. 51,750 .73 7! ; 7 Canada Machinery com. ... ’ i Montreal ey ower p 
17 | 5 4 Do. pref. 125 127 12: . : 5 %21.25 .. Int. Util., 3 iat ..-. Bagamac... 56,025 «5 4 . a ‘ 3 i) wcee Pend Oreille 2,260 1.90 2.2 ! ¢ Canada Tea pfd. ... . .... | Montreal Trust Co. 
22 60 2.5C. & D. Sugar. .; 5, 243 25 | 5 5 |*.25 Invest. Found.. Sra ‘ -.-. Bankfield... 3,175 . ; Ai . 183 ; sees Perron Gold 4,000 1.45 4 : Canada Paving Ist pfd. ... ; ; Morrison oe — 
37 tl 50 . Can, Forg. (B) 37 «45 f 5 | 803 | 3 6 Do. pref. | 30 5 5 ; : .... Base Metals 1,100 : : ; | ; j «cee Piccad’y P. 45,782.42 a : . Canadian Airways . . cose | ME row Scre w com. 
142°.30 ... Can. Iron i 15 4 d 68 5.7 Jam. Pub. Ser. | ; Pickers ..». Bayonne... 7,720. Mh) 4.45 2, .05 .... Pickle Crow 9,810 4.10 4.3 : Canadian Fairbanks com... 50 28.50 | Morrow Serew gr 
10 *60 ...| Do. pref. ... 8 293 : 33! . =... 'Journl, Pub, Ot 50 13 ‘ : ; 22 ..... .... Bear Expl., 41,780 1.88 ‘ 45 35 ....e  eeee Pioneer (i. . 5,295 6.45 6 2 2 Canadian Fire : -+-. | National Drug & ee _ 
48) 2 ...'Can. Malting ../ 5 56 57 : ... Labatt, John ..| | : . .... Beattie G. 13°358 : ( , 1 ‘ ... Placer Dev, 100 19.00 ‘ 20. | Canadian Indemnity ee ee : 
Ti 6.Can. Nor. Pr..., 570 10 00 ..L. St. John Pr.| 33h ie MF is ois ee... 8 4 : Ce 3 en cd 3 wee. Pore. G. Reef276,750 38 a: Can. Ingersoll Rand a sate Aas ~ 35% 
6.7 Do. pref. 235 106° 106 a .20 4.5 Lake of Woods ‘ di 12. ; CO iad National Life Assce. 29% .. 
4.3°Cau. Packers A! 625 34) 35 5 | 15 i? 49 
4. 
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Belleterre.. 1,170 11, a ‘ ; : ee. Se ee : ; : Can. Investors Corp. . 
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49.7 110.4 213.0 
50.9 110.2 212.7 
5 109.7) 212.7 


3233 
eure 


5: 111.8 222.5 
53 112.5 221.3 
3% 


wutnuaeve 


13 ...| Do. pref......| 85,16 17) 16 174! 110 Tor. Mtge. ....| 10107 107 106 106 ’ \LamaqueG. 520 S ; ot eee ae ‘eae Laebees cane 660,000 | Sept. 6 |. 138.0 163.9 
20 140 $5.7 Foundation Co.) ($70 26 28 26 26 20 ... Traders Fin, A} 150 18 20 20 20 Rot a +. Lapa Cad... 15,300 | : Te Sept. *S°'* 199'400 2468000 109.785 1'300'000 ot Soe ba 0 78.0 i133 229. : 6 109.1 25 
353 °1.35 .. Fraser Cos. ...! 5050, 42) 45 43 193 i7 i aosf es Oe | 30, 194 194 19) 19). , «+» Lapaska... 59,650 .; ; p| ; Sept. 1s 163,600 1,444,000 106,649 2,170,000 .2 3 i : 7 3 y 


= abe Seater an ftifh and low for years —— 3s ia date inclusive are based on weekly ‘tigures 
8 ~ + ’ ; : Eee ju: nm u a 
STOCKS NOT T rR ADED THIS WEEK. rath Lae Sept. Gudwury Make’, 2. Ga he i ety ate 


50 
$ aie Bid’ Ask Sunlock oon oa ae 2 : Torento Stock Exchange Index Montreal Stock Exchange nee 
Div. Div. | , 
| 
| 


; 7 20 20 10 15 10 2 8620 
| Flin Flon «+ 03 .02)  .03 Wendigo ... eee . Indust. Golds B.M. W.O. Util. Ind, Chd. Pprs. Golds 
: jo ng eet oe rate Last abeot. 24 rate Last Bid ‘Atk Set. 24 | Gt. ¥'te (B) Warr. ... 2.75 2.50 .. Winnipeg R. Tit. acs SO Sk. hs . 2 156.55 129.03 80.42 28.57 Sept. 25... 65.5 108.6 942 229.00 95.39 
5 e id Ask 0. (A) Rights... 5a te a, a eae ; 56.02 02 28.36 | Sept ... 65.3 108, : 2 93 

Acme Glove pref.. 6. 100 «105 | Capital Estates .. 4.70 «» |Inter’e Coal .. 35 | Regent Knit ... : 12 " Gold Lake . 03 03 a —— — — $2 : Sept. 7540 ; a = — 2 
Aluminium pref. 119 122 | Carnation pfd. a oe Do., pref. ° 120 121 .. (River S. Mill (B) ~T ee Great Falls M. . Ol = O14 ; 7 q 55 129.29 90.59 2%!| Sept. 21... 65.2 107.9 93.7 225.66 94.33 
Amer. Cyn. DDE Gite in aoe aa ae Celtic Knit . os Int. Coal & Co, ... j 24 344 «35 | Robertson's ets } 47 Hillcrest . 51 50 .80 | p 55. 128.25 80.08 27.66 | Sept. 20... 64.9 108.1 93.7 226.77 94.21 
cae et vase $1.0 18 = 224 | Cent. Can. L'n. ... : -. | I. Metal Ind. p. (A) waz. -. | Rolland Pap. ... 121 | Home Gold .... a OE .. Brown Oil . oy ee ; 55.13 127.21 79.42 27.94 | Sept. . 64.8 107.4 93.2 220.88 93.91 
Ault & borg ven 1043 . | Chart. Trust 5 J -. | Int. Mill., pf. .... 44 13 114 -. |_ Do., pref. -» |Indian Mines .... er, | aaa «o, Ganeene (Crete oS 6s oa ‘02h ee a ‘ 43° 126.45 81.78 27.77 | Month ago. 64.2 103.8 90.6 19462 94.14 
en et 4 161 | | Const Brew. 13 1. ee ed a ee te | Sangamo petssas fe :. | Int. Mining ai 1. ol) High Sarcee . fp9) 082 itis 112,52 73.50 27.10) Year ago... 53.5 86.3 75.4 166.10 81.25 

oron J Pas ‘ -. | Jam. Pub. Ser. pf.. 7 ab 2 | Silkni pref., 014) ... ee ; t of ‘ 50 MeL | 5 Hi q 5.3 7.7 ¥ 1090.7 
tas we Sans Bi wag big ta ‘ " eotematae*. +7: : | al | Island Mountain — 1.50 McLeod . ; 07 .05 .09 1945 High ... 130.50 86.30 30.7 1945 High . 67.7 108.6 94.2 229.00 190.74 
Barcelona pais ea 2 A , + os ae at 


| Kerr Lake 4 s 5 .. Mill Gity ; WW 10 13 | 1945 Low ... 131. ‘95 107.98 72.49 26. 33 1945 Low . 58.8 92.5 81.3 178.99 76.13 
-» | Cons. Fire Co. ae is .. |Landed Bank Do. (new pref.). ... 4 | 5 2 “Gt: | Scchcnacicnsienaieeiadadee dati aimee tadhienenants 
Barker’s Bread ... ... 45. .. | Cons. Sand, pf..... 2. Levy Bros, . ” oe A iy 5 Seer ae , — — 


Do., Scripts oe 5 2 i , “Q ee ne ih @ 
Do., pret. ....... tai ; 48 “Pl Gece, 2 ae a Linasay, C. W. ; P : McGillivray C. .. lf +. 19 Petrol Oil & Gas... ... .03} 


| Silverwoods pref... . | MeVittie Grah ‘ ; i 03 04 | ) 
Beatty Bros. (B).. ; 29 30 af, = : Do., pref. | De. pret. new). i cVittie Graham Royal Canadian .. coe eon 2 30 20 15 65 30 20 


.23 a Ss 

; | Mentor Explor. .. +... 2.25 1.50 3.00 South Wes a" fase é 30 | idust. ils Utils. Stocks | 
Do., 2nd pref. .. os os . ° *: -. |Lon. Can. Inv. pf.. .. 5 | Simon & Sons pf.. | Moffatt Hall ae: s oar awe = - ” iptet. Tae Uilie. Stocks 
Beaver Lumber .. °. i8 20 | Crown Dom. Oil. ; Mackin Steel rege : 


P | a .16 Sept. 25 179.42 59.09 34.18 66.97 Sept. 1! 179.51 57.51 34.15 66.49 
D 5 ‘ ea Les i | Simpson (B) oF ne xed i «. |Normandy we AB 05 .06 Sunset .. 08 06 .09 | Sept. eeeee 179.51 58.53 34.21 66.82 | Month ago .. 172.32 55.08 32.60 63.03 
0-4 135 -. | de Havilland ‘ H Do., pref. a So. Can. Pr. pf. ) 2 -» | Packsack ‘ 05 d .04 Trans. teu oak) + ee i se | Sept. 58.27 34.25 66.75 Year ago .... 146.52 40.34 2488 52.25 
- ee | Be Bret, FS (2. > See ee vee St. Law. Flour pref. Ze | Bice PRED oenccces 62 . 03 Vanalta J12...10 19) [Sept 3 179.68 58.16 34.18 66.74 | 1945 High ... 180.22 63.06 3425 66.9T 
dele a ees I'S p00 y . alee key ... ee +- i ae 8. 31. 66.88 945 wee a . 3. 
Bertram & Sons ... > 232 Sl 6th Be, pret. i. hee 1 ; | Do., pref. Sterling Coal dae posto V*TBala oF pavable in 1945. Set Oe. Se. & = 2 aa om ; ee ee ete 
a — ot Sa = = — ‘Seagrein p.. a5 | Mitchell, J. S. J 60 Stuart, D. A., p e ° e ‘ 
tue Top Br. ‘Bi. j | Dom ne. dav... i Mod. Contain. pf.. Sup. Pete. Ord. .. * ee ow W kl R ‘ : f F ( | 
Brand. Hender. .. oz 9 ee | Do., pref. 5 | Molson’s Ist pf. ... oe se Tamblyn pref. ... . ; ee bg ecorc Oo inancing in zanac a 
Brant: Cord. ......50+. 10h .. | Dom. Envelope ... 7. os on (| (200i, SEE. a) eas ae | Thayers ra 5 Sa 
SOS OE, co ken. E 27 274 Do., pref. 2.5 .. |Monarch Knit .... .. 30 a a i a SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 
Brant. Rooting -.. % 11 | Dom. Fabrics | Do. pref., 7% . | Theatre Props. .... ae ee OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 
sright. T. G. pf... é ag ae 0., pref. : 53 .. | Do. (new) at Thrift Stores | Domini s ° Rate D: 
Caidwel! Linen ... 50 82 10 | Do., 2nd pref. .. ; - ‘ ‘ } Monarch Life . Do., pref. ian tee aS eee é ot feaeeun 


aot Ss = .. | Canada Treasury Bills .. July 2 Bank of Cana --» July 13 to Sept. 28°45 .... $70,000,000 
Do., Ist pref. ... 1 a 291 | Dom. Malting pf... 5 a .. | Montreat Cot. | Tip Top Taifors .. 2.62) ! <4 -» | Canada Treasury BRM hina sesso) Sepi. z ee ; ’ 
Do., 2nd pref. ... j 143 | Dom. Scot. Inv. -..  ... : | De., pref. ; ua 


_ soi aaa ‘ D Bais Dec. 14 45 .... 75,000,000 
‘ - ° | Traders TU cus SS 5 er Canad an =, seis ends ‘000. 
Calgary Power... ... 60 | Drum. St. Rity. ..  *.25 : | Mont. Is, Pr. ; me 1 a Reposit Certificates July 
1 


93 o} a2 03 23 23-2 
Mocca 


SSSzesses 
25 


-oa4ewaonnwe 
> 
> 
-~ 


3 
a) 


Dow-Jones Closing Stock Averages 
15 65 
Indust. Rails Utils. Stocks 


eee et we endae D ‘ Canadian Chartered Banks es “4s 150,000.000 
; ¢ . . ! s. , anada Deposit Certificates .. Sept. 11.... Canadian Chartered Banks ............ 740% Mar. 1: 128,980,000 
_Do.. pref porte és * SG AO Pies oes 8 a | Mont. L. & Pr. Nts. ... { it | Do. (B) Rts. .... g ¢ Canada Deposit Certificates Sept. 4 Canadian Chartered Banks ......... Mar. 5’ 88,920,000 
Canada Cycle, p. .. 106 Pe ea, RR vi . Montreal Tele. .... 3. .. | Twin City . a Provincial 

Can. Forg A) 224 25 | East. Steel (B). sie as a Montreat TYAS 60 bcs 3 : 2 | Un. Amuse. Prevince of Saskatchewan Sept. 13.... Sold privately Sept. 1. 1946-35 ..... ++ 1,500,000 
Can. Sta rch 11h .. | East. Theat. .... K j -. | Moore Corp. p. (A) f Do, (B) aa s Province of New Brunswick ........ Sept. 13..... Sold in U. S. .......... cchsuakwestdckabehoeeated Mar. 15 °5 - 4,500,000 
Z Do. pref Said 121 aa. che Equitable Cae ceon 5 » | Be, pre: () .. 5 .. | Viau Bise. yy q Municipal 

Can. W. Cabl a iakn 76 80 | Federal Fire .... § | Murphy Paint .,.. | Do., pref, es , Township of North York, Ont. ...... Sept. 4 Harrison & Co. ... ° “e & Sla% 1946-60 ‘ 794,505 

Do., pre 108) Sw. | Fleury SU esau: annual a ‘ Do., pref. f .. | Walkerville Br... 34 os is Township of West Ferris, Ont. July 21.... Fairclough & Co ‘ 1946-50 ... . 
Do.. pref. aye - aa 9 eho RP. Veexe 5 .. | Wellington Fire ... 3.8 5 a es ; 


w 
Sc 


Can. Bak cries pref 


25,000 
; ~— : a 59} 1951-55 30,000 
Can. Bronze 108 -- | Ford Motor ‘B) .. 1.00 6 33 K Nive. W. Weav. |W. Koot. Pr. p. .: 7 160 a «. | City of Vancouver, B.C. Aug ...» McMahon & Burns .. osuceus 23 years 300,00 
Can. Car & F'y . : Gatineau Pr, 53% p. 5.50 es Noorduyn Av. As hee ae -» | West. Grain, pfd. oe . +. | City of Grand'mere, P.Q, .:.....+.... Apr. ..+e LL. G. Beaubien Co. Ltd. ..... May 1, 1946-65 117,000 
Pref. ‘old i . 293 31 d Gen. Prods. (A) .. ...» -» | Nor, Can. Mtge. .. +. -» | West. Grocers pref. 156 ae a Ke May 1, 1946-60 183,500 
Can. Cottons, new. 263 Do., pref. 5 ‘ | Nor. Trusts *}, -» | Wood, A&J p. 110 112 | Mun. of Beaupre, Que. ......cceeeees Aug .... La Corp. de Prets de Quebec eiconne Sobdagesusece 3% Aug. 1, 1946-65 70,000 
_Do _pref., new .. ai 28 Gould Pumps a7 m N. Ss. L. 2 ‘ a | Woods Mfg. pf. .. a. 34 | Town of Petrolia, Ont. .............. Apr. I er ROL <0». ndiacecvaatéheds eoeesese J . 60,000 
“sated amg Gas = ‘ tie * toy RS *.40 aa ae Cataric ye 1133 | | Woot Come. os - wi 184 | Town of Burlington, Ont. .......... Mays J. L. Graham & Co. . 314° May 1, a 65... 165,000 
anadian Fire .... e . Eakeos Pam. ccc. sve - g nt. Steel pref. ... § 48 e = pre me we 50 4 ie Town of Eastview, Ont. .........0.. Aug. coos Gen ae ira on 
Can. Gen. Elec. ... 250 | Gt. West Life ... 300 1 Ott. Car Air pf. .. 56 . } “ a 

i 8 
50 


Ct ee nde ee Om 
‘ wt 


_ 
ne 
co 


af. 8% 130 281 T rE te Ces 3 & 314 % Sept. 1, 194669 ....... 400.000 
: I 0 ‘ wae + pre | Town of Bromptonville, Que. , .... Banque Can. Nationale’ itenbes 3ta’s May % 1945-80 28,500 
am = es — on ‘oe os pee, = _ . Pp. _ mid t hinds “*Paid be payable in 1945. Towe of Belleterre, Que. . \ ie Belleterre Quebec Mines ... ne 4 e Mar. 1, 1947-! 90.000 
Tan. Indus - vi 5 | Paci oyle F are ; «@ unds, xExtra. |3% Mar. 1, 1947-58 .... 20,900 
c —— aa = aa pana Trust - oh eee ae Oil ai oe oe rae cacalaeal L'Institut des Freres de Saint-Gabriel Desjardins, Couture Inc. ..... Poccccccccecocoeccce [3* July 1, 1948-5: 200,000 
‘an. In rp 3 : zure as., pre ae 2 aton Mfg, os du Canada .. er 13%4% July 1, 1956-60 125,000 
Can. 11 & Pr ; 5 14) Halifax Fire ... F j 164 Do., pref. . 4 iF Minin Stocks Parish of St. Antoine des Lauren- Savard? Hodgson & Co. Inc. beissasenbaneee {3 ‘ 1946-50 18,000 
- oO ces oA con | oe = Rie 55: 2” oe Penmans pref. 5 5 = 157 & tides, P.Q. ; ; A ; 13'4% 1956-65 . ‘ 106,000 
0, pret ¢ : illerest Co hee ae . “ Photo Eng. oe ’ 2 22 | Brazil Gold U8 8 Bond Issues : 
Do., Rt ; nix A vA : Humberstone S, . +1.00 M1 25 | Powell River pf. eo eee “a Camp Bird’...... od ; , Alphonse Raymond Ltee. ; Clement, Guimont, Inc. .. 4° ¢ ” 2% 1947-62 325,000 
Do ‘ pref 100i 1014 | Hunts (Bi ........ 1.00 2 : 271 | Power Corp. pref.. i 106) Cent. Manitoba ‘s Ta 0.7 074, National Sea Products, Ltd. ae ; uses.  Fastern Sec. & W. C. Pitfield & Co. Sept. | ‘65 1,000,000 
Can. Shipbidg. +A) ] 10 P Imperial Life wases 15 ‘ : . Premier Trust .... § <a Chromium oo Beam 32. 1.43) Dominion Foils (Canadas ae (Se eeeees Nesbitt, Thomson & Co. . 5‘. Se ries A Sept. 1 ‘60 1,100,000 
Do. ‘B) 6 -8} Imperial Varnish . 60 { 154 Que. Telephone . . 10 | Coast Copper .. ¢ 7 = | Maple Leaf Milling Co. ..@ Privately to company’s bankers Sept. 1, 194€-55 ....... 
Can. Wallpaper (A) 31. 20 1 


’ e 1,800,000 
a Do., pref. 50 32 | Quinte Milk t. 63 | Cryderman , O12. —. 024 | Quebec Telephone & Power Co. seeee Sept. 13..., Credit Interprovincial, Ltee. ......cccscccscecceee 
RGB) cocccsnes 423 20 34 ‘Indust. Accept. pi. 5 +» | Real Estate L’n ... : F . . tee 


32% "Series A 1946-57 covecececes 100,000 


ee East pone cccce ese ee 4% Series B Aug. 16S . .ccccsecces 300,000 


~ ; ’ 5 





_ Dividends Declared 


This 
pay- 
ment 


Acadia Atlantic ‘A 
Agnew Surp. 7‘% p. 
Agnew-Surp. 
Alum. of C. 5% p. 
Amer Cyanamid . 
0., BU OE. 2120-5 
Asbestos Corp. 0.20+ 
Atlas Steel 


Bathurst Power -. 
Beatty Bros. ..... 
Beatty Bros. 
Beaver Lumber 
Die OCG. ...hasce 
Beiding-Corticelli . 
Do., 7% pr... 
Bell Telephone . 
Biltmore Hats 
Bralorne Mines ., 
Brantford Cord. .. 
Do., $1.20 pf. .. 
Brazilian Tr. 6% p. 
Br. American Oil . 
Brit. Am. Assur... 
B. C. El. Pr. 6‘% p. 
B. C. Power 
Burlington Steel .. 
Bidg. Prods. ..... 
Calgary & Edmon. 
Can..Bread 5% pr. 


Celanese Corp. .. 
Do., ist pf. ...... 
Da., 7% 2 pf..... 

C. Crushed Stone 

Can. Cycle 5% pf. 

Can. Dry 
Do., $4.2 

Canada Life 

Can. North. Pwr. 
| Ae 

Can. Packers A pf. 
Do., “‘B” pf. 

Can. Celaneese 0.25 


Do., 
Can. 
Canada SS. 
Candn. Canners . 
Do., 5% pf. ....25 


$ 
25 
1.75 
30 
1.25 
25 


+12) 
0.10 


1.75 
1.00 
1.75 
2.00 
15 
.20 
12) 
32) 
1.50 
0.25 
1.50 
1.50 
-40 
15 
015 
05 
62) 
e, 


0.10 
1. 


- 1.061~ Oct. 


25 
25 
5.00 

15 
1.75 
0.75 
0.25 


15 
.00 


-05 


Do., 2nd pfd. ...15+.10 


Candn. Car pf. ... 

Candn. Converters 

Candn. Cotton .... 
Do., 6% 

Cand. Oil 5% pf.... 


Can. For. Invest. 

Can. Food Prod. .. 

Can. Geni. Invest. 

Candn. Industries . 
Do., 7% pf. 

C. Ingersoll-Rand 


52 
75 


75 
62) 
15 
1.25 
1.75 


0.59 


Date 
payable record 


Oct. 
Oct. 


Dec. 
Nov. 


Oct. 
Oct. 


1 
1 
1 
1 
1 
1 


Date 


of 


Sept. 
Aug. 
Oct. 
Oct. 
Sept. 
Sept. 


Sept. 30 Sept. 


Nov 


Dec. 
Oct. 
Oct. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Oct. 


Nov. 


1 
1 


Oct. 
Oct. 


1 Aug. 


1 
1 


1 
1 
1 
15 
15 
15 
15 
15 
1 
1 
1 
1 
15 
1 
1 


15 


Sept. 
Sept. 


Sept. 
Aug. 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


Sept. 


10 
31 
31 
3 
4 
4 


1 
16 
16 
31 


15 


10 
31 
31 
22 
28 
12 
20 
20 
14 

5 
25 


20 | 


29 
10 
13 


Oct. 1 Sept. 10 


Oct. 
Oct. 


1 
1 


Aug. 
Aug. 


15 
15 


Sept. 20 Aug.24 
Sept. 30 Sept. 


Oct. 
Oct. 
Sept. 
Sept. 
Oct. 


Oct. 
Oct. 
Oct 
Oct. 
Oct. 


+0.25 Oct. 


1.75 


Sept 
Nov. 
Oct 
Oct. 
Oct. 
Oct. 
Oct 
Oct. 


Oct. 


Oct. 
Oct. 
Oct 
Oct. 
Oct 
Oct. 
Oct. 
Oct. 
Sept. 


Can. Oil. 8% pref. . 2.00 Oct. 


Can. Perm. Mtge. 
Can. Pacific 
Carnation Co. 4% p. 
Can. Wire Box “A” 
Cassidy's Ltd. 
vie) pf. 
Central Patricia.. 
Central Can. 
Chartered Trust . 
Cinzano Ltd. 51% pf. 
Com. Alcohols ... 
Do., 3% pid. .... 
Command Oi! ... 
Consumers Gas... 
Cockshutt Plow. ¢ 
Confed. L. 30% pr. 
Do. ie 
Con. Bakeries ..... 
Cons. Press . 
Consumers Glass . 
Crown Cork 
David Frere .... 
Dist. Seagram. pf.. 
Dome Mines 
Dominion Bk 
Dom 
Dom. Found. 
Dom. Glass 
Do., 7% pfd. .... 
Dom. Oilcloth 
Dom. Tar 5i°< pf... 
Dom. Textile ..... 
Do., 7% pf. w+. 


‘ 
Fairchild Air ..... 
Famous Players .. 
Fanny Farmer .. 
Fash'n-Craft 5% p. 
Foundation Co. .. 
Freidman, A. J. 

6% pref. ....1.50+ 
Peaeer Co, 2.25 s000 
Gatineau Pr. Co. 

Do., 5% pf. 

Do., 5i*? pf. 
Goodyear T. 5%¢ p. 
Gcodyear Tire ... 
Gould Pumps 7%. 
Grand & Toy ....-. 
Gt. West Life .... 


e 


Gt. Lakes Paper 82, 


A.B, pid 
Gt. W. Sa 
Do., 6% 2 pf. .... 
Greening Wire 
Hart Battery .... 
Hinde & Dauch 
Hollinger Con 
Humberstone S 
Huron & Erie 
Imperial Bank 
Imperial 
Do., 6% pf. 
Ind. Accept. 5% p. 
Intl. Bronze Pwdrs 
Do., 6% pf. . ; 
Inter City Baking 
Intnl. Nickel ... 
I. Nickel 7% p. 1%4° 
Intl. Paper 5° pf. 
Int!. Power 7° pf. 
Invest. F., 6% pf. 
Intnl. Metal, A ... 
Do., 4i%¢ 
Jam. Pub. 
De., Fe Pl. ocorce 
Journal Pub. ....: 
Kel. inator oe 
Kirkland Lake ... 
Lamaque G.M. ... 
Lang. John A. .... 
Lowney Co 
Maple Leaf G. 7% 
M-Co!!-Frontenac 
6% pf. . . 
Marcus Lowe .... 


Service 


1 


Pp. 


y, 522% owe 
Molson's Brewery . 
Monarch K. 5% pf. 
Montreal Tele. .... 


Moore Corp 
Do.. 7% A&B pt. 
ae 


Murphy Paint 
Do., 512 of. 
WNatnl. Biscuit Co. 
Natnl. Brew. ...... 
Do., 7° 


0 


WN! Grocers $1.50 p. 
Natl. Trust ° 
New England Pr 
6°. pref 
Do., $2 pref 
Niagara W. Weav. 
North Star 7% p 
Nova Scotia Lt. Pr. 
Ont. Loan 
Ogilvie Flour .. 
Ort. Steel 
Do.. 7% pf or 
Orange Cr. 7c. p. 
Ottawa Fiec. Riy. .. 
Ottawa Car 7 
Ottawa L H. & P. 
Do.. 5% nref. 
Page-Hersev 
Paramount Pict... 
Perron Gold 


a 


. 03- 


1. 


- 2.00 


50 
1.00 


Oct. 
Oct. 
Oct. 


1 
1 
20 
29 
1 
1 
1 
25 


1 
1 
2 


1 


1 
1 
1 


1 
1 
1 
1 


Sept. 
Sept. 
Sept. 


17 


17 


Sept. 14 


Sept. 


Sept. 15 


Sept. 
Sept. 


Aug. 
Aug. 
Sept. 


.30 Sept. 


-15 Sept. : 


Sept. 29 


.15 Sept. 


Sept. 
Sept. 
Sept. 


-10 Sept. 


Sept. 
Aug. 


Aug. ¢ 


Sept. 


.15 Sept. 28 


1 Aug. 3 


wre 
et DT OT 


Sept. 
Sept. 
Sept. 
Sept. 


. 2 


1 July 31 


29 


15 
) 


~15 


. 31) 


.374 Oct. 1 Sept. 


1.75 


Oct. 


1 


Sept. 


.03 Sept. 30 Sept. 


2.09 
1.00 
25° 


-05 


2.00 


25 Dec. 
1.50 Sept.29 Sept. 


1.50 


0.20 Oct. 
» + 58.25 
50 Oct. 


50 


1.25 
30 
.20 


0.35 
1.25 


Oct. 
Oct. 


1 
1 


Sept. 
Aug. 


Sept. 29 Sept. 
Oct. 15 Sept. 30 
10 Oct. 15 

.03 Sept. 29 Sept. 


Oct. 


Dec 
Oct. 
Nov 


Nov 
Oct 
Nov 


Oct, 
Oct. 


Oct. 
Oct. 


Oct. 
Sept. 


i Sept. 


1.50 
-50 


—~ ay arts 


‘la 


10 
0.25 

10 

i 
1 


-20 


25 


Tobacco 0.10 
o, 


0.20 
0 


2 
; 
ao 

U.S. 
1.75 


75 


“> 
—) : 


roy 
mt 9 ee oe 


Jing to 4 


00 

02 
.05 
25 

123 


Oct. 
Oct. 


Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Oct. 
Oct. 
Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct, 
Nov. 


1 
1 


. 31 
1 
1 
1 


15 


” e 
30 
: 


1 
15 


10 Oct. 31 
1.374 Nov. 


1 
1 
15 


15 
29 
29 

1 
19 


1 
5 


29 
1 
1 
1 
1 
4 
1 
1 


1 
1 
1 
1 
28 
1 
29 
8 
1 
1 


Sept. 


Sept. 
Nov. 


19 
10 


4 
6 
17 
15 
15 
3 


30 
17 


Dec. 24 


Aug. 


Sept. 15 


July 
Oct. 


0.25 Sept. 20 Sept. 15 | preferred Stock has been declared 
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__DIVIDEND NOTICES 


| THE DOMINION BANK 
Dividend No, 252 


.Notice is hereby given that a 
dividend of two per cent (twenty 
cents per share) upon the paid up 
capital stock of this Institution has 
been declared for the quarter ending 
3lst October, 1945, making a total 
| distribution of eight per cent (eighty 
cents per share) for the fiscal year. 
The dividend will be payable at the 
|Head Office of the Bank and its 
| Branches on and after Thursday, the 
| first day of November, 1945, to share- 
‘holders of record of the 15th 
October, 1945. 
By Order of the Board, 
ROBERT RAE, 
General Manager. 
Toronto, 13th September, 1945. 


é 


| St. Lawrence Corporation 
Limited 
DIVIDEND NOTICE 

| Notice is hereby given that a quar- 
| terly Dividend of Twenty-five Cents 
| (25c) per share has been declared on 
| the issued and outstanding shares of 
| Class “A” 4% Cumulative Convert- 
ible Preferred Stock of the Company 
ree 15th October, 1945, to share- 
| holders of record at the close of 
| business on 27th September, 1945. 


| By order of the Board. 
L. A. TUCKER, 
| Sec-etary-Treasurer. 


| 820 Sun Life Buildir 
| Montreal, Que. 
| 20th September, 1945, 


| 
| 


St. Lawrence Paper Mills 

Company Limited 
DIVIDEND NOTICE 

Notice is hereby given that a quar- 

terly Dividend of Seventy-five Cents 

(75c) per share has been declared on 

the issued and outstanding shares of 

| Preferred Stock of the Company, 

| payable 15th October, 1945, to Share- 

| holders of record at the close of busi- 

ness on 27th September, 1945. 

| By order of the Board. 

L. A. TUCKER, 

| 


Secretary-Treasurer. 
| 820 Sun Life Building, 


/ 


5 | Montreal, Que., 


20th September, 1945. 


PROVINCIAL PAPER 
LIMITED 


| Notice is hereby given that Regu- 
| lar Quarterly Dividend of 134% on 


| by PROVINCIAL PAPER LIMITED, 
| eo October Ist, 1945, to share- 
| holders of record as at close of busi- 
; ness September 15th, 1945. 

Signed “W. S. Barber,” 
Secretary-Treasurer. 


SAN ANTONIO GOLD 
MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO, 24 . 


Notice is hereby given that a divi- | 


dend of 7c a share, and an extra divi- 
dend of 3c a share, making 10c a 
f share in all, has been declared on 
| the ee stock of the 
Company, payable in Canadian funds 
on the 5th day of November, 1945, to 
shareholders of record at the close 
of business on the 5th day of Octo- 
| ber, 1945. 
By Order of the Board. 


M. SNYDER, 
Secretary. 
| Winnipeg, 

| September 18, 1945. 


DIVIDEND NO. 35 


Biltmore Hats Limited 


Notice is hereby given that a divi- 
dend of Fifteen cents (15c) per share 
on the outstanding Common shares 
of the Company will be payable on 
15th October, 1945, to Shareholders 
of record on the 28th day of Septem- 
ber, 1945, at 3 p.m. 

By Order of the Board. 

WM. F. FRANKE, 


Secretary-Treasurer. 


Guelph: Ont. 


Guaranty Trust 
Company of Canada 
QUARTERLY DIVIDEND 


Notice is hereby given that a dividend 
of 144%, being at the rate of 5% per 
annum on the paid-in capital stock of 
the Company, has been declared for the 
quarter year ending September 30th, 
1945, payable Ousber 15th, 1945, to 
shareholders of record at the close of 
business September 29th, 1945. 
By order of the Board, 
J. WILSON BERRY, 
President & General Manager 


THE STEEL COMPANY 
OF CANADA, LIMITED 
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PREFERENCE DIVIDEND No. 137 


Notice is hereby given that a dividend 
of seventy-five cents (76e) per share on 
the Preference Shares of the Company has 

| been declared for the quarter ending Sep- 
tember 30, 1945, payable November 1, 1945, 

| to shareholders of record at the close of 
business October 5, 1945. 


By Order of the Board, 


H. 8S. ALEXANDER, 
Secretary. 


| Hamilton, Canada, September 20, 1945. 
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THE STEEL COMPANY 
OF CANADA, LIMITED 


ORDINARY DIVIDEND No. 115 


Notice is hereby given that a dividend 
of seventy-five cents (7c) per share on 
| the Ordinary Shares of the Company has 
| been declared for the quarter ending Sep- 

tember 30, 1945, payable November 1, 1945, 

to shareholders of record at the close of 
| business October 5, 1945. 


By Order of the Board, 
H. 8S. ALEXANDER, 
« Secretary. 
Hamilton, Canada, September 20, 1945. 
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DIVIDEND NOTICES 


The Canadian Bank of 


Commerce 
DIVIDEND NO. 235 
Notice is hereby given that a divi- 


/Canadian Funds, on the paid-up| 
declared for the quarter ending 3lst | 
October, 1945, and that the same will | 

e payable at the Bank and _ its} 
Branches on and after Thursday, | 
lst November next, to shareholders | 
of record at the close of business on 
29th September, 1945. The Transfer 

Books will not be closed. 


By Order of the Board. 
S. M. WEDD, 
General Manager. 
Toronto, 15th Septembeg, 1945. 


f 


NOTICE OF DIVIDEND 
JOHN LABATT LIMITED 


Notice is hereby given that Divi- 
dend No, 2 of twenty-five cents 
per share has been declared on the 
outstanding no par value common 
stock of the Company, payable on 
the fifteenth day of October 1945 
to shareholders of record October 
3, 1945. 

By order of the Board. 

L. C. Bonnycastle, 


London, Ontario. Secretary 
September 22, 1945. 


BATHURST POWER AND 
PAPER CO. LTD. 


Notice of Dividend on 
Class “A” Shares 
| The Board of Directors has to-day | 
| declared a quarterly dividend of | 
Twenty-five cents (25c) per share| 
on the outstanding Class “A” shares | 
of this Company, payable on the 1st | 
day of December, 1945, to sharehold- 
ers of record at the close of business 
on the 31st day of October, 1945. 
: H. J. WEBB, 
Vice-President and Treasurer. 
September 24th, 1945. 


The Shawinigan Water and | 
Power Company 

NOTICE is hereby given that a 
dividend of twenty-two (22c) cents 
per share has been declared on the 
no par value common shares of the | 
;Company for the quarter ending 
September 30, payable November 26, 


to shareholders of record October 
19, 1945. 


By Order of the Board, 


H. G. BUDDEN, 
Secretary. 


Montreal, September 24, 1945. 


KERR-ADDISON 
GOLD MINES LIMITED 


(No Personal Liability) 
INTERIM DIVIDEND NO. 3 
Notice is hereby given’ that an 
interim dividend of five cents per 
share has been declared on the 
“ issued capital stock of the com- 
pany, payable in Canadian funds 
on Tuesday, October 30th, 1945, 
to shareholders of record at the 
close of business on Thursday, 
October 4th, 1945. 
By Order of the Board, 
G. A. CAVIN, 
Secretary-Treasurer. 
Toronto, Ontario, 
September 24th, 1945. 


The Toronto Mortgage 
Company 
Quarterly Dividend 
Notice is hereby given that a divi- 
dend of $1.25 per share, upon the 
paid-up Capital Stock of this Com- 
pany, has been declared for the Cur- 
rent Quarter, and that the same will 
be payable on and after 
Ist October, 1945, : 
holders of record on the 
books of the Company at the close 
of business on 15th instant. 
By Order of the Board, 
GEORGE D. KIRKPATRICK, 
Vice-President. 
llth September, 1945. 


IMPERIAL BANK OF 
CANADA 


DIVIDEND NO. 221 

Notice is hereby given that a dividend 
of twenty cents (20c) per share has 
| been declared for the quarter ending 
|3lst October, 1945, payable at the Head 
|Office and Branches on and after 
| Thursday, the Ist day of November 
next, to shareholders of record of 29th 
September, 1945. 


By order of the Board, 
j W. G, MORE, 
| General Manager, 


Toronto, ath Septeinber. 1945. 
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MARKET COMMENT 


Volume Rises 


The Canadian 


tion that has not occurred before 
industrials and golds going on at 
the same time. Industrials touched 
a new eight-year high and golds 
closed at the second highest peak 
for the same period—just over a 
point separates them from the June 
eight-year high. Most of the mine 
action, however, was provided by a 
half-dozen drill-issues whose shares 
turned over in volume suggestive 
of last June. 

The greatest index rise was again 
recorded*by the papers®-14.8 points 
which established a record for re- 
cent stock exchange history. Prac- 
tically every issue in this group re- 


| corded gains. 


Volume at Toronto just fell short 
of the 10 million share mark. 

The most noteworthy trend, from 
an investment standpoint, continues 
to be the highly shock-proof quality 
of the public’s confidence in ulti- 
mate peacetime prosperity. 

- ° 

The Wall Street Journal (New 
York): Chartists say the industrial 
average at around 180 is higher than 
in all eight of the past 174 months. 
It is up 12% since the end of July 
and a further advance of about 812% 
would bring average prices to the 
highest levels since 1931. ... Brok- 
ers reported more investment buy- 
ing of non-ferrous metal shares in 
the past week than at any time this 
year. 


Sam Smith of Bache & Co, (New 
York): In the opinion of some ob- 
servers, many securities, discount- 
ing anticipated large earnings that 
are still a considerable distance 
away and are dependent upon the 


elimination of excess profits taxes, | 


volume operations and profit mar- 
gins in line with those experiencéd 
in the prewar era. Any interfer- 
ence with the attainment of these 
objectives would naturally prove 
disappointing and probably produce 
market repercussions.” 


New Highs and Lows 
During the week ended Sept. 24 


stock exchanges! over the whole year. 
'dend of fifteen cents per share, in| Were featured this week by an ac-| jis lower costs and steadier employ- 


Biggest Forecasting Job in Business 
Is That Faced by Mail Order Men 


(Continued from page 13) 
no mining town store could reason- 
ably be expected to stock. 


Second, the mail order helped to 
establish a one-price system in new 
parts of Canada, and the setting up 
of a strong competing force tending 
to bring prices in outlying areas 
into line with prices in areas where 
the number of retail outlets compet- 
ing for business was high. With 
the catalogue to refer to, the farm- 
er or miner had a standard of com- 
parison. In general, merchandise 
now cannot be sold at prices above 
those appearing in the catalogue, 
plus additional costs of special 
services offered by the local mer- 
chant. 


Few Price Differences 

Third, catalogues have done a lot, 
to iron out price differences in 
various parts of Canada. The mail 
order houses prepare separate cata- 
logues for each of their distribut- 
ing warehouses: Simpson’s are in 
Halifax, Toronto and Regina; Ea- 
ton’s has major distributing centres 
in Moncton, Toronto and bakaprer vod 
and warehouses stocking chiefly 
heavy durable goods, such as farm 
implements, in Edmonton, Calgary 
and Vancouver); and flannelette 
sheets which sell at 98 cents from 
Toronto may be $1 in Alberta, but 
over the whole catalogue price dif- 
ferences are relatively few. 


| 


Perhaps most important of all is 
the way timing of mail order plan- 
ning helps make jobs steady. Since 
the catalogue must be made up well 
ahead of the buying season, mail 
order firms’ buying orders are plac- | 
ed early, can be filled by the manu- 
facturer in what would normally be 
an “off’ season. This way, the 
manufacturer can spread out his 
operations $0 that employees can be 
kept on and machines kept busy 
Result of this 


i | for the entire industry. This 
capital stock of this Bank has been, for tiany months—a bull market in | MaSeiS zoe - ¥ 


“steady work” argument applies to | 
|the mail order houses’ own opera- | 
| tions. Regular stores must always | 

have on hand enough clerks to} 
|serve all the customers at a peak | 

buying hour, even though most of 
them may have little to do between 
| those peaks; the mail order clerks 
work steadily from mail to mail. | 

Seasonally, of course, there is a lot 
‘of variation. At Christmas, and 

just after the catalogues go out, 

there is a great spurt of buying | 
which taxes mail order, facilities to | 
the full. | 


In the last few years the mail | 
| order business has developed a) 
| new attitude to its customers, and 
a lot of new techniques. Mont- 
gomery Ward, in the United States, 
sparked the movement to the big- 
ger and better catalogue, applied 
up-to-the-minute advertising tech- 
niques to its preparation. For in- 
stance, style merchandise is dis- 
played not in matronly sketches, but 
photographed on attractive models 
who would look equally at home 
on the fashion pages of Mayfair or 
Chatelaine. The changeover from 
sketches to photography has prod- 
|uced a minor revolution in the 
graphic arts business; the photo- 
graphic catalogue is largely re- 


sponsible for the rapid rise of the | 


glamorous modelling 


over the last decade. 


profession 
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for some years extended beyond 
our own boundaries: catalogues 
have gone to Newfoundland and the 
British West Indies, for example. 
But this sort of development is 
apt to be very limited, because, for 
one reason, circulation of a cata- 
price level into a broader range. | The big question, of course, is| logue in (for instance) the United 
What is happening to mail order| farm income. Mail order sales| States would make a Canadian firm 
sales in Canada? In general, they | normally follow farm income very | liable to U. S. taxes not only on the 
are rising at least as fast as total| closely. When there is a crop fail-| volume of sales made in the United 
retail sales, possibly faster. And! ure, sales in the surrounding area| States, but on its entire volume of 
though the “frontier” that gave the | zoom downward; but a bumper crop| business. As to Newfoundland and 
mail order business its earliest} makes a bumper year for the mail| other such areas, the tendency is 
boosts is narrowing, there are other| order men. For the immediate,fu-| to look after domestic sales first. 
developments that widen total sell-| ture, mail order men believe that | During the war, when U. S. armed 
ing opportunities. One of these| the way farmers in all parts of the | forces were stationed in Newfound- 
is the tendency to larger-scale| country got out of debt and accum-| land, Montgomery-Ward and Sears- 
farming, which means that farm-| ulated savings during the war| Roebuck sent a few catalogues to 
houses are farther apart, and farth- | years means a period of heavy sales} the island, but both they and the 
er from general stores, hence more | because for the prairies at least, the} Canadian firms restricted such 
dependent on the catalogue. An-| “buying backlog” extends back not! business drastically when mer- 
other is the trend to a higher stand- | only through the war years when | chandise began to get short. 
ard of farm living. Rural electri- | merchandise was unavailable, but| One entirely new field was open- 
fication alone will vastly increase | through the drought years when it| ed up during the war. After Den- 
the range of items which can be| was financially unobtainable. mark was invaded, Greenland, 
sold to the farmer. The market in central Canada is| Which formerly depended on Den- 
getting more attention than ever|™ark for supplies, sent an SOS for 

from mail order men these days.| Canadian mail order catalogues, 

Eaton’s has published a catalogue | Which were shipped over by bomb- 

|in French for nearly 20 years.|¢" Both Eaton’s and Simpson's 

Simpson’s has just entered this| Participated in shipping goods to 

field. Building up and maintain-| Thule and various other points in 

ing a mailing list is a major part| Greenland. Shipments are bulked, 

of the mail order job. Lists are| ‘Shipped in Aluminum Co. ships) 

carefully kept free of deadwood;| *nd distributed in Greenland. Pay- 

and the list is one of the most| ™ent is made through New York. 

important assets of the firm. Montgomery Ward went into the 


Latin American market just before 
What About Outside Markets? 


the United States entered the war, 
Canadian mail order business has (Continued on page 20) 


| We a BUFFALO RED LAKE 

F aes , i Adjoining Hasaga. 

bee ELMAC MALARTIC MINES LIMITED 
Le Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 


gOHN E. LANGDON TORONTO | 


joins the Montreal office of 
McLeod, Young, Weir & Co. 
Until a year ago, when he be- 
came engaged in association 
work, Mr. Langdon was Mont- 
real editor of The Financial Post, 
when he was widely known for 
his authoritative writings on 
pulp and paper, public utilities 
and other phases of Canadian 
business and finance. 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
187 BAY ST. — TORONTO 1 — ELGIN 3401 


DOMINION STORES LIMITED 
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GRASETT & CO. 
j 244.BAY ST. ” 


Members Branch 
TORONTO 


DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 


JU. 1167 


The Toronto Stock Exchange 
WA. 4781 


Canadian Breweries Limited 
A recent study dealing with the growth and future of this enters 
prising company is available to investors and dealers on request. 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 


330 BAY STREET TORONTO 


Now this! 


change applies to the whole book: | 


| 80-90% of all illustratfons are now 


photographic. 


The theory that too much glamor 
would repel the customer went out 
the window along with another one 

that nearly ran the mail order busi- 
ness into the ground a few years 
ago: the theory that the “mail order 
customer” was a different species 
from the “store customers”: that 


you couldn't sell high-style or high 


These bonds having been sold. This advertisement appears as a matter of record only. 


$750,000 
‘|| National Sea Products Limited 


there were 51 new highs recorded | s s a a 
among the “general” stocks traded | WU@lity merchandise to him, “When 
on Canadian stock exchanges and 6 | We offered him a $3.95 item and he 
new lows for 1945 to date. In the | didn’t buy it, we gave him a $2.95 
mining group there wtre 14 new | item,” says one mail order execu- 
highs and 11 new lows registered | tive. “It never occurred to us that 


First Mortgage and Collateral Trust 
sinking Fund Bonds 4'/,% Series 1961 


| Kerr-Addison 
| Lapaska 


during the week. No new highs and | 
one new low was recorded by the | 


oil stocks. 


GENERAL 
New. Highs—1945 

Abitibi 6% pref. Holt Renfrew 
Abitibi 7° pref. H. Smith Paper 
Acadia Atlantic A Ind. Acceptance 
Bell Telephone Int. Nickel 
Biltmore Hats Int. Paper 
Blue Ribbon com. Int. Power 
Brown Co. Do., pref. 
Bruck Silk 
B. C. Pulp & P. c. 
Cay. Converters 
Can. Packers B 
Can. Vickers com. 
Can. Vickers pref. 
Cassidy’s com. 

Do., pref. 
Comm. Alcohol pf. 
Con. Div. Sec. pref. 
| Con. Divers. Sec. A 
Con, Paper 
Donnacona Paper 
Dryden Paper 
Foundation Co, 
Fraser Co. 
| Gen. Steel Wares 
Godfrey 
Gurd, Chas. 


New Lows—1945 
Can. Bread 1 pref. Hotel de la Salle 
Con. Gas John Labbatt 
Frieman, A. J., pf Int. Pete. 
MINING 
New Highs—1945 


Piccadilly Pore. 
Placer Dev, 
Pore. Reef 
Quemont 
Rochette 

San Antonio 
Surf Inlet 

New Lows—1915 


Ryanor 
Star Lake 
Uchi Gold 


Journal Pub. Co, 
Loblaw ‘“B” 
Langley’s 

Do., pref. 
Lowneys 


Do., 2nd pref. 
Nat. Sewer Pipe 
Price Bros, 
Russell Ind, 

Do., pref. 
Stop & Shop 
Southam 
G. Weston 512% 


Anglo-Hur. 
Aubelle 
Boycon 
Buffadison 
Castle Treth. 


Aquarius 
Beattie G. 
Frobisher 
Gold Crest 
Lexindix 


Upper Canada 
Malartic Gold 


West Mal. 
OILS 
New Lows—1945 
East Crest 


Lake St. John Pwr, 
Lake of Woods pf. 


Modern Containers 
Montreal Ref. & S. 


P. | 
Geo. Weston com. 


he was climbing into his car and 
driving into the nearest city for the 
$4.95 item he really wanted.” That 
sort of reasoning is a thing of the 
past. The catalogue can’t afford 
to carry, as do the main stores and 
the local stores, who can reflect 
local tastes, the ‘“one-of-a-kind- 
lines” that only a few Canadians 
want; but they can, and now do, 


go well above the very-lowest- 
7 


National Sea Products 


Bond Issue Sold 
MONTREAL (Staff)—W. C. Pit- 


field & Co. and Eastern Securities | 
Co., Ltd., have announced the sale | ceeds have been paid to the Company. 


of $750,000 of 442% sinking fund 
bonds, series 1961, of National Sea 
Products, Ltd., recently organized 
to take over the assets of 15 major 
and five smaller eastern Canadian 
fish producing, processing and 
marketing plants. The bonds, dated 
Sept. 1, were sold at par and ac- 
crued interest. 


These bonds form part of a total 
issue of $2,500,000 principal amount 
of serial and sinking fund first 
mortgage bonds, consisting of nine 
designated series, bearing interest 
at 342% and 4%, respectively, and 
maturing from 1946 to 1953, and the 
present issue of $750,000 in 44%2% 
bonds, due 1961. The serial bonds, 
totalling $1,750,000, also have been 
sold. 


Since 1922 


A Complete Unlisted Service 
in CANADIAN 


BONDS 
Government, Industrial, Public 
Utility, Real Estate. 


STOCKS 
Bank & Insurance, Industrial, 
Public Utility, Mining: Shares, 


Dated September Ist, 1945 To mature September ist, 1961 
Principal and semi-annual interest (March 1st and September ist) payable in lawful 
money of Canada at the principal offices of the Company’s Bankers in the Cities of 
Quebec, Montreal, Ottawa, Toronto, Winnipeg, Regina, Calgary and Vancouver or at 
any branch of the Company’s Bankers in the vinces of Nova Scotia, New Brunswick 
and Prince Edward Island. Coupon Bonds registrable as oe al only. 44%% Sinking 
Fund Bonds in the denominations of $1,000 and $500. eemable in whole or in part 
| at the option of the Company at any time on thirty day’s notice at 103% up to and in- 
cluding September ist, 1950; thereafter at 102% up to and including September Ist, 
1955; and thereafter at 101% up to and including September ist 1960 and thereafter at 

100% to maturity; in eack case with accrued interest to the date of redemption. Bonds 

of the 1961 Series shall not be redeemed so long as any of the Serial Bonds below re- 

ferred to are outstanding. 


The $750,000 Sinking Fund Bonds 414% Series 1961 (this issue) form 
part of a total issue of $2,500,000 principal amount of Serial and Sinking 
Fund Bonds, all ranking pari passu and equally secured and consisting of 
nine series designated, bearing interest and maturing respectively as below 
described, The Serial Bonds totalling $1,750,000 have been sold and the pro- 


} 
' 
| 


Trustee: Montreal Trust Company 


In the opinion of Counsel, these Bonds will be a legal investment for In- 
surance Companies registered under the Canadian and British Insurance 
Companies Act, 1932 

| SCHEDULE OF MATURITIES 


Due 

September ist Coupon 
1946 3%% 
1947 3%% 
1948 3%% 1952 4% 150,000 
1949 4% 1953 4% 200,000 


$750,000 414% Sinking Fund Bonds due September Ist, 1961 


We offer the 44%% Bonds due 1961 if, as and when issued and accepted by us and 
subject to prior sale and to the approval of legal proceedings by Mesars. Stewart, Smith, 
MacKeen & Rogers of Halifax on behalf of the Company by Messrs. Stairs, Dizon, 
Claxton, Senecal & Staunton on be of W. C. Pitfield & Company, Limited. 


PRICE: 100 and accrued interest 
(For the 444% Bonds due 1961) 


it is expected that Interim Bonds will be available for delivery on or about 
September 15th, 1946. 


Due 

September 1st Coupon 
1950 4% 
1951 4% 


Amount Amount 


$150,000 
‘150,000 


KIPPEN & COMPANY, INC. 


Members Investment Dealers’ Association of Canada 
IMPERIAL BANK BUILDING, MONTREAL 
LANCASTER 510! 

Dirdet Private Wire between Montreal and Toronte 


W,C, Pitficld & Company Eastern 


Limited 


Securities Company 


Limited 
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Leading Sanitary Products Company—| 
—25 Years Work of Last War Veteran 


(Continued from page 13). 
and reading all he could find on the subject. His big day came one | 
afternoon when he sent both boys home and went to work to make | 
a batch of soap himself. When the boys reported for work next | 
morning, Wood told them: “I can make soap myself now. If you | 
don’t pitch in and work for me, instead of working against me, ll 
keep on making it.” 

The boys took the hint and production went up forthwith. 

In 1924, with his soap company a year old, Wood moved into 
larger premises and incorporated his business as G. H. Wood & Co., 
under which name he now manufactures 176 separate items. Five | 
years later, at the peak of the business “boom” he bought a four- 
story building. By then he had seven salesmen and branches operat- 
ing at Montreal, Ottawa, Halifax, Saint John, Quebec City and 
Winnipeg. 

G. H. Wood & Co. went through the depression almost without 
noticing it. The company’s products were beginning to become | 
known over an increasingly wide area and this market increase more | 
than made up for the shrinkage of individual orders. By 1936 the 
company had additional branches, factories in Montreal and Toronto | 
and was making more than 100 products in the sanitation field. | 

And then, in April, 1936, the Toronto building on Dundas Street | 
burned to the ground in one of that city’s most spectacular fires. The 
fire burnt from noon until nine that night and Wood saw his produc- 
tion capacity cut by 75° at a time when he needed every bit of it) 
to meet the rapidly growing demand for his products. 

The fire underlined Wood's ability to cash in on disaster. 
to work to recoup the loss represented by the fire. 
or a day, but while the fire still burned. 

“We salvaged some of the equipment and supplies from the burn- 
ing building,” he recalls, “and arranged to open temporary quarters. 
Then we put full page ads in the Toronto newspapers, with a picture 
of the burning building, and the information that G. H. Wood & Co. ! 
was still in business. Everyone reads about fires and I figured we 
could get enough publicity out of what looked like a disaster to | 
more than make up for our losses in the long run. That's exactly | 
how it worked. Instead of losing by the fire, a lot of people who had 
never heard of G. H. Wood & Co. read about us and became interested 
fm Wood's products.” | 

Wood shifted all available supplies from his branch houses to 
parts of the country where the backlog of orders was heaviest, $0 | 
that uninterrupted delivery could be maintained. He arranged with | 


He went | 
Not a week later | 


his drivers to telephone in when they were a block away from the | 
customer concerned and then he in turn telephoned the customers. 

“It’s Geoff Wood,” ne told them. “You had an order with us| 
scheduled for delivery today.” 

“Oh, that’s all right,” was the almost universal reply. “I’ve read | 
about your fire and I know you must have lost a lot of goods. 
quite willing to wait a few weeks under the circumstances.” 

“It’s not that,” Wood corrected, with a super-sales kick, “I just 
wanted to let you know that your order is now being unloaded in 
your warehouse.” 





REDEMPTION OF 
NORWEGIAN KRONE NOTES 


Registration of Bank Deposits, Securities, Etc. 


From September 9th, 1945, the Norges 


notes have ceased to be legal 


Bank {Bank of Norway) krone 
tender and transfer of or payment 
with such notes is prohibited. The notes must be delivered to this 
Legation before October 6th, 1945, accompanied by signed declara- 
tion stating when and in which manner the notes wege acquired, Only 
notes legally acquired and exported will be recognized by Norges 
Bank, and the amount will be credited to bank accounts (partially 
blocked} in Norway for the owner. 


Car an a should send their krone notes through the Bank of 


Canada, Ottawa. 


Deposits and other assets with Norwegian banks as 
1945, must be declared for registration with the 


the name of banks need not be reaistered. 


pr. September 8th, 
bank. Deposits in 


All bonds, certificates and treasury bills pay able in Norwegian kroner 
must be declared for registration with Norwegien bank or Norwegian 
authorized stock broker firm, All shes res and other documents of title 

Norwegian corporations must be de lared for registration with 


in securities with Registrerings- 


Bank deposits and securities liable to registration which have not been 


| for it,” Wood submits, 
| today. 
; demonstrate it to people if you want them to buy it. 
| they’ll buy one ‘just as good’ from someone else.” 


| calls,” 


We're 


| to show sales ability, according to the test, he is not. 


| ings and put a man in a spot where the test said he shouldn't go, 





declared tor registration betore 
to the State of Norway. 


The declaration for registration must 
of the owner, aive information 
specitication of the securities 
ot the Norweaian municipa'ity 
The identity of the owner rm 


oy @ bank. 


November (5th, 1945, are forfeited 


besides full name and address 
as to number and name of the account, 
(with serial numbers) and the name 
where the owner is subject to taxation. 


+ be certified by Norwegian consul or 


5 subseci ft Tad n in Norwa 
re November 30th 1945 
ng their assets as pr. September 9th, 


y.and Norwegian 
information on pre- 


1945, 


+ file befe 


ROYAL NORWEGIAN LEGATION 
1410 Stanley St., Montreal. 


Sept. 13, 1945. 


| test, his career has scarcely begun. 
| selling, he is required to work in the main factory for a specified 
| period. He works in every department, learns how each product is | 
| manufactured and what “production” 
| to spend from eight to ten weeks in the sales school under the direc- 
| tion of one of the company’s best informed men—this schooling in- 


| the general superintendent, and by Wood himself. 
_ sions are completed, the men are assigned to specific territories, 


Wood bought the company’s present premises on Keele Street a 
few months later. Characteristically, he saw the building—a former 
telephone company office—and decided he wanted it, only to be told 
by the telephone company that it was not for sale. That was at 2:30 
one summer afternoon. At 4:30 the same afternoon, Wood bought | 
the building. In those two hours he had sold the telephone: company 
on the idea that it would be better off if it moved its offices 
into the centre of the city and disposed of the big west end building. | 

In 1937, Wood went to California and bought a complete convert- 
ing paper plant to produce lace paper doilies and tray covers for hos- 
pitals and restaurants, and added these products to his growing list. | 
Both are now among the company’s leaders. 

Later, he convinced the Brompton Pulp & Paper Co. that it would 
be good. business for it to make paper towels and let Wood's 
market them, They were not too enthusiastic but Wood persisted: 

“How many carloads a month would we have to sell to make it 
interesting?” 

A certain figure was mentioned. 

“Okay, we will double that quantity so there’ll be no misunder- 
standing,” Wood said, “Will you do it on that basis?” 

The company agreed and today G. H. Wood & Co. sells more 
Brompton Paper Towels in a month than it had promised to sell in 
a year. 

If there is any pattern for success in the 22-year history of G. H. 
Wood & Co., it is found in the consistent emphasis its founder has 


| placed on salesmanship. The Wood sales organization has been the 


keystone of the business ever since the days when Geoffrey Wood 


| did all his own selling, and sales methods and techniques have been 


studied and developed through the passing years. 


“There’s no use in making anything unless you can find a market 
“Even that mousetrap adage doesn’t add up 
You’ve got to make a better mousetrap and get out and 
Otherwise 


Indicative of his methods in developing sales efficiency is an inci- 
dent that occurred a few years ago when the sales curve began to lose 
its upward angle. 


“T want you to make a detailed report to me on your next week’s 
he told all salesmen. “I don’t want you to work any harder 
than you normally do, or to change your routine in any way. This 
isn’t a catch to give you more work to do. I want to see if we can’t 


| help you make more money by doing less work.” 


The reports came in and Wood found that, as he suspected, his 
salesmen were covering territories that necessitated long hours of 


| driving between calls. 


“You can’t make any money sitting in your cars,” he reasoned, “so 
let’s re-design your territories to help you make more calls per hour.” 

That started a long, detailed survey of cities and towns where 
| Wood’s products were sold and resulted in the setting up of a new 
system for salesmen, based on what the company calls “business- 
geographical zoning.” Now every salesman has a territory, so ar- 
ranged that he can handle a maximum number of calls every working 


| day, without losing time in between. Consequently salesmen can com- 


plete a day’s scheduled calls in less time and with less effort than 
before. Sales went up immediately after that. 

For the past five years, Geoffrey Wood has made fullest use of 
a new development in the industrial engineering field—aptitude tests 
for his sales and office staffs. In the past, Wood depended on his 


| own judgment of men, backed by independent opinions of his key 
| executives, in hiring men for his sales department. 


His judgment 
was generally good, as is proven by the calibre of men he selected’ 
and moved up into executive positions, but there were enough disap- 


| pointments to make him want a more certain method of selection. 


Today, when a man applies for a job with G. H. Wood & Co., he 
undergoes the same careful scrutiny from those in charge, and is then 


| sent to a Toronto office which specializes in giving tests, designed to | 


show men’s aptitude in various fields. A special test has been work- | 


| ed out for salesmanship and executive ability. 


to take this test. If the candidate passes, he is hired. If he fails 
Wood claims | 
that the test has worked out with an accuracy of 98% to date. 

He had his sales and managerial staffs tested in.the same manner | 
when he first instituted the system and says the results proved a 
“real eye-opener.” | 

“We found any number of examples where we had square pegs in 


Only men found promising in every other respect are sent on | 


round holes, and when we switched them around, their efficiency | 


went up at once, And, conversely, when we've ignored the test find- 


almost always the test result was proven right,” he relates. 
Even when the prospective salesman has passed his aptitude 
Before he is allowed to try any | 


really means. Then he has | 





cludes talks and demonstrations by key salesmen, the chief chemist, | 
After the ses- | 


where it is felt they would be best suited. This careful selection and 
schooling, Wood believes, are the secret of the company’s steady | 
growth, which continued without a break through one major depres- | 
sion and one world war. | 


Although he emphasizes the sales aspect of his business, because | 


selling has always been his forte, Geoffrey Wood believes that busi- 


Order while supply lasts 


—just a few remain 


Order your copy of 
this leading investment 
reference book today. 
No new edition for a 
whole year. 


It gives you these facts: 
Details of each company’s 
business and properties. 


Names of officers and di- 
rectors. 


Balance sheet, earnings 
statements for three years. 
Price range of stock for past 
eight years. - 

Dividend rate. 


Capital structure and fund- 
ed debt. 


200 pages 
9” =x 12” 


This 1945 edition gives you up to date information on Canadian 
corporations whose securities are in the hands of the public, 
ne those listed on Canadian stock exchanges and many 
unlisted. 


Some 1500 companies are covered. Included are: Public Utilities, 
Banks, Rubber, Iron and Steel, Construction, Pulp and Paper, 
Textiles, Oil Refining, Beverage, Amusement, Investment Trusts, 
Trust and Loan, Milling, Foodstuffs, Merchandising and Trans- 
portation. 


Avoid disappointment, order your copy today 


$ 9 * 00 postpaid 
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Street 


| sanitation. 


ness success comes from a combination of three things—initiative, 
salesmanship and harmony between labor and management. Initiative 
and imagination, he maintains, are needed to determine what prod- 


, ucts should be manufactured, salesmanship to see that those products | 


are properly demonstrated and sold to the consumer, and serviced 


| whenever necessary after delivery has been completed. Harmony, 
| of course, keeps the whole thing working smoothly. 


Consequently, it is net surprising that the company pays par- 


| ticular attention to research and management-employee relations 


as well as salesmanship. 
Authority is delegated down through the Wood plant in the, 


| normal way, but every employee in the organization has direct access | 
| to the general manager. 
| who believes he has a grievance or a problem that is not being looked | 
| after properly, even though the business now employs more than 


Wood’s door is open to anyone in the plant 


300 in all. Maintenance of this close personal touch, despite rapid 


| expansion, is, Wood believes, one of the principal reasons for the 
| harmony that exists in all departments of his business. 


The company is now installing what has been described as the 


| most comprehensive International Business Machine electric tabulat- 
| ing system in Canada. This will give, almost instantaneously, the 
| answers to any zone or territorial sales question, and will materially 
| assist in immediate and future sales programs. 


Research has been an integral part of Wood's manufacturing pro- | 


cess for years now, and in the past six or seven years the laboratory 


has become an increasingly important department. This year, a 
complete new laboratory ha8 been built at the Toronto plant, staffed 
by chemists and bacteriologists, who are constantly engaged in 
analyzing current products and searching for new chemical com- 
pounds. The new laboratory has put the most modern apparatus and 
equipment at their service in the search for new products or improve- 
ment of existing ones. 

The company’s newest product, R-2-L, a bactericide and deodor- | 
izer which just went on the market, was the result of more than four 
years of research. Wood believes it will revolutionize industrial 
Other new products are now receiving laboratory and 
field tests, preparatory to marketing. 

“We have both new products and new markets to shoot at, which 


| is accentuated in our slogan ‘Sanitation for the Nation’,” Wood de- | 


clares. “Continued expansion is certainly in the forefront of our 
plans, and this expansion will mean a good number of new jobs. We 
have about 70 ex-servicemen on our payroll now. Most of them were 
with us before the war. We are looking for anything up to 100. 
There’s nothing we would like better than to have 100 veterans share | 
our progress in the future. We're watching the overseas market 
and we'll move into it soon. Meanwhile, there's still plenty ‘of 


opportunity right here at home.” 


W. HAROLD REA 


appointed executive assistant to 
President John Irwin of Can- 
adian Oil Cos. 


New CCF Brick 
Plant to Open 


From Our Own Correspondent 

REGINA—The CCF government- 
owned brick plant at Estevan will 
go into production within a few 
weeks, Natural Resources Minister 
J. L. Phelps has announced. Be- 
cause of delay in obtaining U. S. 
machinery, production at first will 
be only one third of planned cap- 
acity. 


The brick plant, bought for $150,- 
000 from private interests early this 
year, has required expenditures of 
a further $50,000 in modernization 
and renovation. It will turn out 
common brick, face brick, chimney 
brick and structural clay tile. At 
first, production is slated at 50,000 
stiff mud brick and 20,000 red 
pressed brick per day. 


Under the modernizing program, 
much of the plant’s equipment has 
been converted, to electrical power 
from steam. Power will come from 
Dominion Electric Power Co. plant, 
government-owned utility concern 
at Estevan. 


The plant is being operated by 
Saskatchewan Clay Products Corp., 
crown corporation of the govern- 
ment. Its manager is J. G. Nord- 
al, once employed by the Icelandic 
industrial development board and 
latterly by National Sewer Pipe Co. 


Employees will be paid on both 
piecework and_ shiftwork bases. 
Work week will be 5% days. Work- 
ers will be encouraged to under- 
take union organization, according 
to Mr. Phelps. With full-scale 
production, about 50 men will be 
employed. 


The war, etc. 
Was it the war? 


How. much slow-down comes from 
forms unequal to the complexities of 
modern business? 


Time and again, the representatives of 
Moore Business Forms, Ltd., called in to 
counsel on form engineering, find three 
forms where one might do; information 
omitted; entries out of sequence; man- 
power wasted, production dragging. 


The ten companies listed below have 
long been under Moore ownership. Now, 
without change of owner, management 
or policy, they combine under the Moore 


BURT BUSINESS FORMS, LIMITED, TORONTO 
WESTERN SALES BOOK CO., LTD., WINNIPEG AND VANCOUVER 
NATIONAL SALES CHECK BOOK CO., LTD., MONTREAL 


name — the largest company of its kind 
in the world, Moore offers you an un- 
equaled fund of experience for the saving 
of money and time. 


The Moore representative is a special- 
ist in your own field. He analyzes your 
business form system ; makes the practical 
recommendation. Then Moore prints, 
whether a hundred sales books or a million 
interleaved forms. Shipment is made to 
any of your branches anywhere. 


Let Moore show you now how common 
sense applied to business forms can speed 
éfliciency all along the line. For informa- 
tion, get in touch with your nearest Moore 
division, as listed below, or its local office, 


FORMS. 10. 
data 


In the United Statee—Moore Business Forms, Inc., succeeding American Seles Book Co., Inc., Niagera Fails, N. Y.; Pacifie 
Manifoiding Book Co., inc., Emeryvilie and Los Angeles, Callf.; Giiman Fanfoid Corp., Niagara Falls, N. Y.; Cosby-Wirth 


Menifold Book Co,, Minneapolis, Minn.; Meere Research & Service Co., inc., Niagara Falls, N. Y.; 


Systems, inc., Oriande, Fie.; Moore Business Forms, inc. (New Southern Division), Dallas, Texas, and Atianta, Ga. 


’s Fall in the Store for Men 


Yes, it’s Fall again and Simpson's as usual is ready with a comprehensive 
array of style-right topcoats and overcoats... coats that will see you through 
the unsettled days of Fall and blustery cold days of Winter ... coats that will 
give you a maximum amount of comfort, style and money-saving value. 


rat 


Our $35 Line 
of Quality 


 (VERCONTS 


Wise early buyers are 
finding a wide selection of 
overcoats to choose from 
Simpson’s popular $35 
line. 


e Simpson quality fleece 
for warmth, without weight 
in tan, brown, rust, teal, 
navy and grey. 


e Fine-quality Elysian, the 
coat for all-purpose wear 
. . . Tichly-finished in ox- 
ford grey and navy blue 
shades. 


e “Regal Park”... a high- 
styled newcomer expertly- 
tailored from carefully- 
selected materials. 


The Store For Men 
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Are You Administering 
An Estate? 


Ir so, there may be points on 
are not clear... succession 
investments... preparation of 


DYESTUFFS — PLASTICS 
PHARMACEUTICALS — 


1235 McGill College Avenue 
MONTREAL 


which you 
duties eee 
statements 


.+»how you may best realize on assets. 
For a stated fee you may have the assist- 


ance of our staff, fully experien 
matters. 


Your duties as executor will 


ced in such 


be greatly 


simplified by taking advantage of this 


advisory service. 


STERLING TRUSTS 
CORPORATION 
Sterling Tower, Toronto 
34 years in Business 


SCRIPT MIMEO BOND... 
speeds every duplicating job. Its 
smooth, lint-free surface reduces 
clogging and piucking to a mini- 
mum. This time-saving duplicat- 
ing paper comes in five shades: 
white, blue, green, buff or pink. 
Ask your Provincial Paper dealer 
for Script Mimeo Bond. 


MIMEO 
A. PROVING! 


The following mines com- 
prise the T Group: 


MACDONALD 
TROMAC 
VAUZE-DUFAULT 
GUBBY 

CYPRUS 

DON-X 
CANDEGO 


Write for 
brochure and up- 
date information 


Ree 
AL PAPER 


Will We Pay $10 For a $2 Shirt? | 


| (Continued from page 13) 

| had not been clipped off at the 
| base, 

In the two charts which are 


| reproduced here, there is graphic 

|evidence of the way in which 

, Canadian price ceiling policy has 

| operated to prevent the upward 
spiral as compared with what 

| happened in the U. S, 

| Canadian Prices Compressed 

In the case of textile fabrics, 
{Canadian prices had risen 30% 
|above 1939 in the fall of 1941, 
| when the price ceiling was intro- 
duced, these prices were rigor- 
ously cut back and anchored at 
112% of their 1939 level. This was 
achieved primarily by getting at 
the root of the trouble, namely, 
the increase in price of raw cot- 
jton. By the third quarter of 
1941, raw cotton prices in Canada 
had almost doubled over 1939. 
By the time they were “pegged” 
in the United States in 1942 they 
had risen 210% over 1939. 

The Canadian plan was to sub- 
sidize the price of raw cotton to 
Canadian mills at a price which 
would permit these mills to sell 
within the basc period “ceiling.” 
Having no increase in primary 
costs on which to base an argu- 
ment for higher prices, and being 
subject as well to over-all profit 
margin control, the early price 
rise which featured the move- 
ment of U. S. textile prices was 
therefore circumvented, 

But while the Canadian textile 
fabric prices were being held at 
112% of 1939 levels, U. S. prices 
continued the upward climb 
which started in the fall of 1940. 
By the time an attempt was made 
at price control in that country, 
the index had soared 50°. above 
1939 levels. This is where U. S. 
prices were stabilized for some- 
thing better than two years. A 
further rise in mid-1944, brought 
them to their present level—al- 
most 60% above 1939 as com- 
pared with an increase of only 
12% in Canada. 


Mail Order’s 
Forecast Job 


(Continued on page 19) 


distributing a Spanish “Fly-paper 
Catalogue” and making shipments 
by air express, 

The mail order business has come 
a long way since it got its start 
in England in the 1850's. There it 
arose when the various inventions 
of the 18th and early 19th centuries 
made mass production possible be- 
fore the transportation system was 
good enough to make mass distri- 
bution possible. 


The postal service also improved 
rapidiy at that time; people began 
to write to city firms for goods 
they heard of; and eventually a 
formal organization grew up to 
handle the demand. The first mail 
order catalogue in Canada was a 
32-page production put out by ‘Ea- 
ton’s to interest visitors to the 
Canadian National Exhibition in 
1884, The next year, it had ex- 
panded to 48 pages, and in due 
course became a regular part of the 
business. Earliest catalogue in the 
Simpson file is for 1894; it contains, 
among other things, ladies’ evening 
silk stockings, available in helio- 
trope, gold and lemon. 

During the war, the mail order 
houses have had an extra load of 
problems. Besides the shortages of 
merchandise and help which faced 
all business, the catalogue men felt 
the pinch of the paper shortage. 
Now that paper is a little easier, 
bigger catalogues and more of them 
are likely to appear very soon, 
bringing with them a new boom in 
salesmanship. 


Due to the significance of the 
large orebody now indicated on 
the Macdonald Mines, the Lake 
Dufault sector of Dufresnoy 
Township is emerging as a new 
potential mining camp, just a 
few miles north of the Town of 


Noranda. 


The management of the T Group 
has had long and intimate ex- 
perience in the development -of 
this area and the properties 
under their management. have 
been selected after several years 
of investigation because of their 
geological merit and connection 
with proven structures. 


Under the direction of the T Group 


management the 


exploration of 


these properties is being carried on 


concurrently by 


an experienced 


corps of engineers. 


SABISTON-HUGHES 


somes 320 Bay Street, Toronto | 


on 


this interesting group. 


LIMITED 


ADel. 6203 


The method of control in Can- a maximum import subsidy of | 
ada was to subsidize the price of | $4.50 per dozen to enable them 


raw cotton. The net cumulative 
cost of this subsidy up till Dec. 
31, 1944, was $10 millions. 


higher had not substrntial in- 


| 
ventories of cotton been acquired | 
in the early days of the war at | 
lower prices and if the principle | 


of over-all profit control not been 
applied. (Under this system, 
firms were not eligible for raw 
cotton subsidy unless their over- 


all profit margins on all types of 


business dropped below a certain | 
point.) 

As already indicated, the cur- 
rent cotton subsidy is estimated 
as equivalent to 10% of invoice | 
value when the government re- | 
covers subsidy payments on fin- | 
ished exports. But had costs or | 
prices not been cut back initially, | 
there is no reason to suppose 
that Canadian prices would have 


-| followed a pattern much differ- 


ent to that of the U. S. To that | 
extent, the 10% differential is | 
only theoretical and measures the | 
actual estimated cost between | 
cash outlay by the government 
and the present range of ceiling | 
prices. 

Similarly with clothing prices | 
here and in the U. S. 

As indicated in the same chart 

S. prices continued to rise | 
slowly as costs increased. Apart 
from the small increase in late | 
1943, Canadian prices have been | 
held within a very small margin | 
of the 20% increase over 1939 | 
which had been reached by the 
fall of 1941. The end result is | 
that U. S. clothing prices are now 
45% above 1939 and Canadian 
prices only 22% higher. 

There is only one further type 
of specific subsidy in the textile 
field, namely, the subsidy on 
men’s hats. These are permitted 





This | 
would have been very much | 


| out to in terms of meat. 


to be imported say from England 
and sell within the Canadian 
ceiling. | 

In respect of foods, the most 
important and the most expen- | 
sive subsidies so far as Canadian | 
taxpayers are concerned, are 
those on butter, milk and flour. | 

The butter subsidy amounts to | 
approximately 8%c. per pound. | 
This is almost 25% on the aver- | 
age price of creamery butter at | 
retail across Canada. | 

Milk is bonused in two ways. | 
There is a direct ¢onsumer sub- | 
sidy of 2c. per quart. There is 
also a producer subsidy which 
alternates from .9c, to 1.5c. per 
quart as between summer and 
winter. Over-all, this means 
that a 10c, quart of milk is bon- 
used by something between 3c. 
and 3%c.—equivalent to 30% or 
35%. 

Flour is heavily bonused to en- 
able millers to buy wheat (now 
selling at $1.55) at the ceiling 
price of 78c. a bushel. To the 
buyer of flour, this works out at 
close to le. per pound or 25%. 
On a 16-oz. loaf of bread costing 
6.7c. (Dominion average) this is 
about Ic. per loaf or a benefit of 
between 12% and 13%. 

It is more difficult to know 
just where farm payments work 
But on 
a pound of bacon the cost of bene- 
fits to maintain prices, work out 
at close to lc. or 2c. per pound. 


What all these subsidies are sav- 
ing the consumer is difficult if not 
impossible to estimate. But it is | 
clear that their removal might | 
easily add 25% or so to living | 
costs. 

Equally clear is the fact that | 
inflation in Canada has been con- | 
trolled, not cured. 
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removed as at Nov. 1, according to ,50 persons who use frail, bus or air 


the WPTB. Reason given for lift-| transportation for any part of their 


More Chair Cars, Hope 
e ing the ban is that the normal sea- | journey to the place of meeting. 
As Convention Ban Ends | sonal decline in travel will ease con-| Also removed are the restrictions 


. ditions to permit gatherings of more on railway companies against the 
OTTAWA (Staft)—Restrictions ©n | than 50 persons. The present ban use of chair cars. Railways are now 
conventions, meetings and other) which is to continue through Octo- | free to use these cars so far as they 


organized travel groups are to be ber applies to groups of more than | are available. 


CIRCULATION NOW 825,000 COPIES EACH WEEK 


syst EY 


In every Canadian centre 
of 60 or more English- 


W 


speaking families Star 
Weekly carrier boys de- 
liver the paper direct to 


the home. 


The Star Weekly covers 
over 50% of English- 


speaking families 


ae YA 


EERLY 


is read by 


In practically every Cana- 
dian drug store, the biggest 
bundle of papers is the pile 
of Star Weeklies. 
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half of all English-speaking families 
in Canada’s urban centres (2500 


population and over). th no single 


Of all the standard size 
Sunday newspapers in 
North America, there are 
only five equalling the 
Star Weekly’s circulation 
of 825,000. 


THE STAR WEEKLY 


PUBLISHED AT 80 KING STREET WEST, TORONTO, CANADA 


MONTREAL ADVERTISING OFFICE: 


U.S. 


REPRESENTATIVES: WARD-GRIFFITH CO., 
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Porcupine Reet Gets Rich Drill Hole! 


At East End of Indicated Ore Body) 


One of the best drill holes secured 
on any prospect in Porcupine in 
recent years has just been secured 
by Porcupine Reef Gold Mines in 
its drill hole No, 34. This hole ex- 
tends the indicated “Porc Reef” ore 
zone 125 ft. to the east and the 
zone is still open for a further 1,100 
ft. in that direction right up to the 
Bonetal west boundary. 

The rich hole, drilled below No. 
18 which had failed to return com- 
mercial values, intersected a core 
length of 13 ft. averaging 1.88 oz. or 
$72.38 per ton. The full width of 
the vein intersection of 26.5 ft. av- 
eraged 0.92 oz. or $35.42. The above 
average includes one 5-ft.. section 
which assayed 4.625 oz. The vein 
‘was cut at a vertical depth of over 
600 ft. 

19 oz. in No. 17 Hole 

Drill hole No. 17, located, 125 ft. 

west of No. 34 above, .intersected 


hole wedged off No. 17 returned 4 

ft. of 0.37 oz. and 3 ft. of 4.06 oz. 
Vertical drill hole No. 30, located 

about 200 ft. west of No. 34, inter- 


sected 30.5 ft. of 0.264 oz. including 
2 ft. of 2.77 oz., 7 ft. of 0.273 oz. and | 


18 ft. of 0.183 oz. 


Arnttfield Obtains 


Good Intersection 


An assay of $27.33 over 3.1 ft. 
plus lower values are reported 
secured by Arntfield Mining Corp. 
in hole No. 38, 100 ft. southeast 
of a first intersection in this vein. 
A hole 100 ft. farther to the south- 
east returned only low values but 
a further hole is being drilled 100 


ft. farther on again as the immedi- | 


ately previous hole may have in- 
tersected a lean spot in the vein. 

With the new zone apparently 
fairly vertical, it is thought that 
may join the main Arntfield 
zone somewhere below the bot- 
tom level at 1,075 ft. A crosscut is 


i+ 
se 


being run at this level for the | 


Hole No. 16, located 200 ft. west 
of No. 34, intersected 4% ft. of 3.02 
oz. and 21 ft. of 0.14 oz. A hole 
wedged off No. 16 returned 15 ft. 
of 0.18 oz. and .22.5 ft. of 0.09 oz. 

Vertical hole No. 28, located 280 
ft. west of No. 34 intersected-21 ft. 
averaging 0.34 oz., including 2 ft. of 
3.01 oz. 

The latest hole, No. 34, extends 
| the length of the indicated ore zone 
to 700 ft. No. 35 drill hole is now 


) 


being drilled about 100 ft. east of 
hole No. 34. ‘ 

Exploration of the Porcupine 
Reef property is being financed 
and directed by Broulan Porcupine 
Mines. If, as and when ore is de- 
veloped, in underground work, it 
would be possible to start produc- 
tion immediately, as Porcupine 
Reef has an agreement covering the 
milling’ of its ore in the Broulan mill 
on a favorable cost basis. 


eee 


Extend Eldona Deposit Area 


Drilling has extended the indi- 
cated gold-bearing zone of Eldona 


length of 350 ft. or somewhat better 
is now indicated. 
With 


Eldona = shares moving | 


Gold Mines a further 100 ft. to the| 1. -niy ahead to $2.75. bid at the | 
| west with drill hole No. 58 return- | close last Tuesday night, reports of | 


| ing a 14-ft. section carrying gold, 
|silver, copper and zinc values and 


i 
} 


| dyke in No. 59 hole. 
| No. 59 drill hole 1s reported to 
alized sulphides at 595 ft. with mas- 


sive sulphides coming in at 622 ft. 
showing chalcopyrite, 


/ |a much greater thickness of massive | 
one foot averaging 19.04 oz. and a | 8 : be, 


| 
‘San 


have encountered heavy well-miner- 


Ore Intersection 


sphalerite | 


important mining making news | 
were mixed with other reports that 
a “short squeeze” was having an 
effect in forcing the Eldona market 


sulphides has been cut south of the | higher. 


norm Secures 


Diamond drilling is proceeding 


| and galena similar to hole No. 58.' of a strong vein showing widths of | 
| These massive sulphides are stated | 15 to 35 ft. at Sannorm Mines with 


to have been penetrated for 58 ft. 


a commercial grade intersection in 


early Wednesday; hole is 300 ft. | hole No. 3, The Financial Post is in- 


east and probably 100 ft. south of 


No. 59,.is being drilled from north 


| to south and will be stopped at the | 


| dyke. 


Drill hole No. 60, which was stat- | 


ed to be down 200 ft. on Tuesday 
night, has shown particles of mas- 
sive sulphides with the main section 
/expected to be encountered at 


about 375 ft. depth. It is located | 


100 ft. west of No. 58. 
$6.93 In Gold 


The 14-ft. section secured in hole | 


| No. 58 starting at 374.5 ft. averaged 
$6.93 in gold, 2.38 oz. silver, 15.3% 
zine and 0.37% copper. 
of 10.6 ft. is taken, 

| values are stated to be $7.31 gold, 

| 3.1 oz. silver, 20.2% zine and 0.49% 

| copper. 


| 
If hole No. 58 can be related with 


If a’ width | 
the average | 


formed. 

Hole No. 3, at footage 354, return- 
ed 2 ft. of core averaging $28 and 
| further values of $2.10 over 5 ft. 
and $4.20 over 5 ft. came in at 361 
and 387 respectively. Core assays 
are not available for hole No, 2 
while hole No. 1 does not appear to 
have been completed. 

According to the company’s con- 
sultant, drilling has proven meta- 
| diabase formation (like that at San 
Antonio to the west) to be present 
with the indicated ore body report- 
ed becoming wider to the northeast. 


School .Commission of Ville La 
Salle hag sold an issue of $140,000 
3% and 3%% serial bonds at 99.41 
| to Savard, Hodgson & Co., Inc., and 
Paul Gonthier & Co., Ltd. The 3’s 
mature 1946.to 1953 inclusive, and 





fanning out of drill holes to depth. ‘holes Nos. 44, 56, and 57,"a zone|the 3%’s in 1954 to 1965. 
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J. A, FULLER 


appointed assistant to the presi- | 
dent of Shawinigan Water & 
Power Co., also named vice- 
president of Shawinigan Chemi- 
cals Ltd., of which company he 
is at present secretary-treasurer | 


and a director, 


Transcontinent Plans 


A Change in Its Name 


| 
| 

Transcontinent Oil Co. has ap- | 
plied for supplementary letters 
patent to change its name to Omni- 
trans Exploration, The Financial 
Post is informed. There is no | 
change proposed in capital struc- 
vure, 

A major interest is stated to have 
been taken in financing -Colomac | 
Yellowknife Mines in the Indian 
Lake area and the company has a | 
crew at work on a property held | 
under option in the Opawica Lake | 
section of Chibougamau where im- | 
portant gold discoveries have been | 
made, 


Negotiations are reported in pro- 
gress with a major oil company 
to take over on a royalty basis 15,- 
000 acres of oil lands in Alberta. 


Cash and investments are report- 
ed to approximate $675,000. 


Bradnor Malartic Lets 
Big Drilling Contract 


With $30,000 placed in its treasury 
recently, Bradnor Malartic Mines 
announces that a contract has been 
let for 10,000 ft. of diamond drilling 
to commence early in October. 
Property comprises 900 acres ad- 
jacent to the north boundary of 
East Malartic Mines and tying on 
to National Malartic. 


In previous operations, an inter- 
section of $5 over 4 ft. in typical 
Malartic formation was reported 
and further exploration of this sec- 
tion and of two cross faults located 
during the recent geophysical sur- 
vey of the claims is planned. C. O. 
Stee is consulting geologist, Wm. 
Baker, resident geologist, and J. C. 
Honsberger is mine manager. 


ee 


Quemont-Eldona Picture Stirs | 
Interest in Neighboring Ground 


With Quemont Mining Corp. 
shares displaying market strength 
the last two weeks and Eldona 
shares skyrocketing to $2.75 a share 
on Tuesday in the wake of interest- 
ing development results, a sharp 
re-awakening of interest has been 
noted in properties in the same 
neighborhood. 

Joliet Quebec, lying immediately 
to the west of Quemont and putting 
dagvn a big shaft, is undoubtedly the 
most advanced of the new properties 
and has found considerable market 
interest. 

Eldona’s immediate 
Donrand, Pen-Rey and _ Wiltsey 
showed a marked revival in interest 
with the renewed hope that they 


might be able to repeat Eldona’s | 


performance. 


Quejo and Croydon Drill 


North of Quemont, two important 
drill programs are under way at 
Quejo Mines and at Croydon which 
has a number of other properties in 
the area. 

Drilling has shown some interest- 
ing formation at Quejo while at 
Croydon, a deep drill hole is being 
put down to test an important an- 


Hugh Malartic Locates 


Norbenite Zone Strike 


Diamond drill hole No. 34 at Cit- 
ralam Malartic Mines has cut the 
westerly extension of the Norbenite 
break, J. P. Norrie, consulting en- 
gineer advises Vincent Mining Corp, 


Best values so far secured in the 
hole is $7.70 over 4.5 ft. in typical 
mineralized diorite. Now that the 
strike has definitely been located, 
further holes will be drilled along 
the zone, it is understood. 


Information and data supplied on request on 
any Canadian Industrial or Mining Security 


A. E. OSLER & COMPANY 


Established 1886—Members The Toronto Stock Exchange 


omoly located on the company’s | 
ground. Croydon 1s working on a | 
20,000-ft. drilling program covering | 
this particular group and other 


claims in the same area. TORONTO 


Osler Bidg., 11 Jordan St. "Phone: ADelaide 2431 
So great has interest become in 
i the Quemont-Eldona locale that dia- 
mond drilling is now either proceed- 
|ing or projected on almost every 


| property in this immediate section. | 
! 


= 


|Dubose Defends Quebec | 


| Position in Aluminum 


MONTREAL (Staff)-—If any one | 
has a right to complain about com- 
; petition in aluminum production as 
,result of Government financing 
policy, it is Canada and the Prov- 
| ince of Quebec, not the U. S. Pacific 
Northwest, stated McNeely DuBose, 
vice-president of Aluminum Co, of 
; Canada, in a speech at Arvida. Mr. 
;Dubose was discussing recent 
'articles in the United States press 
| suggesting that American Pacific 
| Northwest plants should be subsi- 
| dized or their power costs lowered 
| to enable them to “combat” compe- 
tition from Quebec. 


| Quebec, said Mr. DuBose, has| production and has kept ahead de-| None of the power developments 
|been a pioneer in hydroelectric| spite two huge hydroelectric power)in the Province of Quebec, includ- 
power and aluminum production,) developments on the Columbia|ing the Shipshaw development, he 
and almost half a century ago Que-| River which were built entirely| stated, has cost the Canadian or 
bec was far ahead of the Pacific| with United States Government| United States Governments any- 
Northwest in power and aluminum! money. thing. 


neighbors, | 


| 
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Progress Report 


Covering Development to August. 31, 1945 


DUVAY GOLD MINES 


LIMITED (No Personal Liability) 


To the Shareholders of DUVAY Gold Mines Limited: 


D 


EVELOPMENT of our company's No. | property in the northwest part. of Duverney 
Township has been carried on cutinouly since the organization of the ¢ompany in 
November, 1944. 


Following a spectacular discovery of visible gold, in heavily carbonatized andesite, 


over a wide area of the northeast section of this property, a program of intensive development 


by 


surface trenching and diamond drilling was undertaken. 


To date fourteen diamond drill holes have been put down to the west of the main 
showing—under the main showing—and at regular intervals of 250 ft. to the east thereof— 
for the purpose of obtaining geological information. A bulldozer has cleared off the area 
in the immediate vicinity of the main showing and has cut four cross trenches at intervals 
of 480 ft. and one trench on the boundary a our Company's property with that of Mal- 
lich Quebec Gold Mines Limited, adjoining to the east. A total of 46,500 cubic feet of 
earth and gravel have so far been removed in this manner. : 


Ore Indicated, Gold Values Disclosed 


As a result of the exploration work carried out to date, gold and gold values have 
been shown to extend in the area of the original discovery over a length of 250 ft. (east-west) 
by 135 ft. (north-south) and to a vertical depth of 150 ft. with free gold in evidence. See- 
tions of quartz and well-mineralized carbonate carry chalcopyrite and sphalerite showing 
values up to $410.41 per ton, across 1.16 ft. 


At a point 750 ft. east of the main showing and 420 ft. west of the Mallich boundary, 
bulldozing has stripped an area 250 ft. by 60 ft. Blasting in this area has shown heavily 
earbonatized and silicified andesite and with an appreciable amount of visible gold in the 
quartz veins. 


The cores sampled have shown an erratic distribution of gold values as follows: 


$ 12.36 across 2 ft. 2 in. $ 8.40 across 2 ft. $12.60 across 7 in. 
3.05 across 5 ft. 16.94 across 12 in. 35.35 across | ff. 5 in. 
3.08 across 5 ft. 78.40 across | ft. 6 in. 12.25 across | ft. 2 in. 
410.41 across 14 in. Various other sections showed lower essevs. 


New Ore Possibilities Revealed 


No. 12 hole which was continued through the carbonate into the massive andesite 
disclosed a section assaying $5.25 across 3 ft. 6 in. which opens up a new area for develop- 
ment as yet unexplored. 

Diamond drill hole No. 11 cut a wide section of mineralization showing a variation in 
the formation at the junction of the main shear and an east-west shear to the north thereof 
which requires further investigation. 

Ht Is to be noted that in one area blasted into, many showings of visible gold are in 
evidence over an area 40 ft. by 35 ft. and that visible gold is observed in the oxidized 
material some 50 ft. south, under similar geological conditions. 


Summary of Results 


Operations to date have proven the presence of gold over wide areas and to an appre- 
ciable depth. The nature of the deposit—due largely to the presence of free gold—is one 
of erratic values. The association-of qold with the coarse pyrite, chalcopyrite and sphalerite 
also tends to the same condition. Gold is widely spread eaploe’ the areas explored and 
geclogical conditions are such as to expect similar showings in the much larger areas which 
are still unexplored. 


A geophysical and geological survey has been completed and the report of this investiga- 
tion is expected momentarily. Less than 10°/, of the property has so far been investigated. 


Development of the remaining 90%, will depend upon the recommendations made in the 
report referred to above. 


Immediate Work Program to Include Extensive Bulk Sampling by Mill Treatment 


A campaign of close diamond drilling will be continued under the areas which have 
been bla into and under various trenches exposed in future development. The material 
from the trenches to be blasted will be made part of a large bulk sample and will be milled in 
order to obtain a true average of gold deposition in these sections. The cores from diarrond 
drilling under the trenches blasted will be assayed and an average used in the calculation 
for average grade of ore. 

In view of the many samples resulting from normal 


as distinct from bulk sampling, a complete assay office 
possible date. 


THE COMPANY IS ADEQUATELY FINANCED FOR THE PROGRAM OUTLINED ABOVE 


In view of the large number of shares outstanding in “street certificates,” this report 
te being published in the press. Future progress — will be mailed to the shareholders 
of oa It js therefore recommended that each shareholder register the whole or at least 
part of his shares in his own name. 


Certificates should be mailed to the TRUSTS AND GUARANTEE COMPANY 
LTD., 302 BAY STREET, TORONTO, ONTARIO, for registration. 


1 . 
Sem! Cigln, President 


New Series No. H 


Intelligent Employment of 
“Risk Capital” 


There are sound reasons why some men appear to turn 
most circumstances of financial life into success. One is 
that they take advantage of the inevitable ebbs in the 
stock market trend to accumulate stocks at the lower 
levels, thus giving themselves a distinct advantage over 
those who wait until the equally inevitable up-swing 
carries stock prices upwards. 


W'e are the sponsors of the following 
mining companies 


“ 


IN RED LAKE 


Campbell Red Lake Mines’Limited 
Dickenson Red Lake Mines Limited 
Clicker Red Lake Mines Limited 
Detta Red Lake Mines Limited 
Dorion Red Lake Mines Limited 
Lake Rowan (1945) Mines Limited 


Naturally, investors who employ such foresight, 
choose stocks of companies possessing intrinsic merits 
which enable them to weather any storm, their stocks 
then react swiftly and favorably to any market up-turn. 


Even companies with low-priced stocks may possess 
internal power to over-ride market conditions and off- 
set the normal hazards of mining. The first element of 
power is a well supplied treasury which permits a com- 
pany to carry out its development program regardless 
of what the market is doing. The second is possession of 
a property of well defined possibilities. Third is man- 
agement which concentrates on the problems of mining 
regardless of what goes on around them. 


The question naturally arises: how is the average 
individual to obtain access to this formula of success. 
The answer is: Take the trouble to find out through the 
normal channels of inquiry those firms who are known 
to be reliable in their advice;—Then seek their advice. 


It may be one of the most important decisions of your 
life. 


% 


* 


IN BOURLAMAQUE- 
LOUVICOURT ° 


Mylamaque Mines Limited 
Petitclere Mines Limited 
Tasmaque Gold Mines Limited 


* 


A new map of the Red Lake 
Mining Area will be mailed 
om request. 


“ONE GOOD INVESTMENT WORTH A LIFETIME 


OF LABOUR” face work, prospecting and diamond drilling 


be installed on the property at the earliest 


BREWIS & WHITE 


200 Bay Street, Toronte. Telephone *Elgin 7225. Verortte, September tSth, 11946. 
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-Buffadison Finds More Ore Values 
200.ft. West of Discovery Drill Hole 


By GORDON M. GRANT 


Belief that Buffadison Gold 
Mines, west of Bevcourt in Louvi- 
court twp., Que., is unrolling an 
interesting new gold mine have been 
greatly strengthened by first assay 
results from hole No. 6, 200 ft. west 
of spectacular No. 5, The Financial 
Post finds. 

The latest hole shows an upper 
section of 3 ft. running better than 
half an ounce gold with the adjoin- 
ing 5 ft. of vein material also 
carrying gold values. 

The significance of this latest in- 
tersection is that it apparently 
links up with the upper intersec- 
tions of $34.30 over 7.7 ft. and $18.90 
over 1.2 ft. secured in hole No.-5, 
200 ft. to the east, and strengthens 
the belief that the main deeper 
section of 38.2 ft. running $11.30 
(uncut) lower down in hole No, 5 
will also be secured in hole No. 6 
which was down 1,100 ft. early this 
week, and thus getting close to the 
area where the lower structure can 
be expected. 

New Chances to East? 

Experience at Buffadison is that 
ore values seem to come in at 
depth in the section where work 


is at present proceeding. It is now: 


thought that the original holes 
drilled over towards the Bevcourt 
boundary, 600 ft. east of hole No. 
5, may have passed over ore struc- 
tures since holes flattened consider- 
ably. Thus the original 1,500 ft. 
of ground extending west from Bev- 
court right up to old drilling by 
previous operators is regarded as 


highly potential in view of the latest 
results. 

Plans now call for drilling of No. 
7 hole 100 ft. west of No. 6 and No. 
8 hole will go down 100 ft. west 
of No. 7 again. A second drill is 
being placed in operation and this 
should speed up progress of work. 
Drilling of rather long, deep, holes 
in an area noted for beavy over- 
burden has made progress rather 
slow but better time may be an- 
ticipated from here out. 

Besides the 1,500-ft. length now 
being tested—the apparent exten- 
sion of the same zone in which Bev- 
court has secured ore grade inter- 
sections—the original area of ex- 
ploration under previous opera- 
tors would appear to have interest- 
ing possibilities. 

According to the Mar. 15, 1945, re- 
port of Andrew Robertson, many 
ore chances exist there and he 
notes the following: : 

“Surface trenching and diamond 
drilling of the original discovery 
has disclosed a mineraljzed area 
600 ft. in length and 380 ft. wide in 
which Dome Mines is reported to 
have obtained values in the order 
of $12.75 at $35 across 19 ft.; $14.80 
across 30 ft. and $8.04 across 12 ft. 
in the west, central and east 
trenches respectively.” 

Northeast of this original discov- 
ery, drilling returned from $1.25 
across 2.5 ft. to $24.15 over 2.2 ft. 
while to the northwest, nine drill 
holes returned from $1.40 across 1 
ft. to $42.75 over 1.7 ft. 

In this original area, Mr. 


MacDonald M ines Testing Ore 


To Determine Deposit Value 


Metallurgical tests are being 
proceeded with by MacDoneld 
Mines to determine more closely 


Poul 


eS TaN 
HEATING 


Controlled eee 


elke = 


Taal t ety er i 
C. A. DUNHA A 
COMPANY LIMITED 
Py EE Tee MCT Te] 


CANADA'S 
FINEST 


C&NADA ENVELOPE C 


Oh! 
@ Busby Street or 


PANY 


1 


EXPORT 


RRL MOTTA AC 


Reguicr tehedules and charter flights 
es. modern planes... courteous service. 


Montreal e Quebet © Chicoutimi 
Gall and North Shore of St. Lawrence 
Roberval e Northern Quebec 
Senneterre e Hodson Bay 
Wianipes o Bissett e Little Grand Rapids 
Winnipes o Red Lake e Madsen 
The Pas Sherridone Flin Flon 
Regina e Saskatoon e North Battleford 
Edmontone Fort Normane Aklavik 
Edmonton e Yellowkal{e 
Edmonton e Whitehorse e Dawson 
Vancouver e Whitehorss e Dawson 
Vancouver e Victoria 
Vancouver o Tofinoe Zeballes  Porl Alles 


Connections with rail and alr lines 
« + + bases across Canada. Informo- 
tion and reservations through necrest 
Canodion Pacific Air Lines Traffic 
Office or any Canadian Pacific Rail 
woy agent 


COTY Ta Yel re 


UE aL ey 


the economic possibilities of the 
company’s property, Managing Dir- 
ector Stewart Troop informs The 
Financial Post. 


“Metallurgical tests have begun 
on composite samples made up of 
representative samples from all the 
holes drilled to date and until these 
metallurgical tests are well ad- 
vanced and the average grade of 
the whole ore body known within 
reasonable limits, no statement can 
safely be made of the average 
grade of ore,” he states. “It is be- 
lieved, however, that the whole of 
this huge body may be mined at a 
substantial profit.” 


The tests now in progress are un- 
der the supervision of Frederick W. 
Foote of New York City,’ consult- 
ing and metallurgical engineer, who 
plans to make a thorough study dur- 
ing the next six or eight months of 
the deposit and its extensions as 
may be determined by further drill- 
ing. During this period, he is to 
determine the methods suitable for 
treatment of the material, size and 
location of necessary plants. 


Zone Extends to West 


Holes A-42, A-43 and A-44, drill- 
ed at 100-ft. intervals across the 
body at the east end showed the 
body to termtinate before it reaches 
the section represented by diamond 
drill hole A-44, it is stated. 


To the west, the body is known 
to extend for a considerable dis- 
tance, based on a number of scat- 
tered diamond drill holes, surface 
trenching and the geographical sur- 
vey completed by Sherwin F. Kelly. 
It is believed it may extend wester- 
ly for a distance of at least 1,700 or 
1,800 ft. 


Holes A-45 and A-46 are being 
drilled at the western end of the 
outlying body and are both verti- 
cal holes in the vicinity of cross- 
section A-35, 


MINING 

CONCENTRATES 

Aumo Porcupine Mines advises 
that diamond drill hole No. 59 inter- 
sected No. 2 vein from 441 to 445 ft. 
with 1.2 ft. of the 4-ft. core section 
showing massive pyrite mineral- 
ization. The hole was completed at 
499 ft. and the intersection made at 
vertical depth of 365 ft. Hole No. 60 


has been spotted 200 ft. east of 
No. 59. 


* ™ * 


Centremaque Gold Mines advises 
that diamond drill hole No. 4 was 
completed at 797 ft. after cutting a 
16-ft. wide shear containing 6 ft. 
of quartz-tourmaline and carbonate 
| at 670-ft. Hole No. 5 was completed 

| at 723 ft. with values obtained from 
| a 15-ft. section from 137.5 to 152.5 ft. 

Hole No. 6A, located 25 ft. north of 
| No. 5, is now drilling. 


Louvicourt Goldfield Corp. ad- 
vised shareholders at the annual 
meeting that 30,000 ft. of diamond 
drilling has indicated an ore body 
2,000 ft. long and calculated to con- 
tain from 2,500 to 3,000 tons per 
vertical foot. Grade is reported to 
| average $6 to $6.50 gold per ton, de- 
pending on mining width employed. 
The collar for the 4-compart. 700-ft. 
depth shaft is being placed and 
| Fight-of-way for the power line is 
being cut. The company has pur- 
chased the entire plant, buildings 
|and equipment of Lapa Cadillac Gold 
| Mines which will provide power 
house sub-station equipment, a com- 
plete mining plant and milling 
equipment to provide a 500-ton mill. 


* ° ® 


Rochette Gold Mines reports plans 
j} under way to inaugurate explora- 
tion and development on its 4,300 
acres in Privat area, Lennay twp., 
Que. Previously a shaft was sunk to 
125 ft. and revealed sulphides car- 
rying gold values. Following com- 
pletion of a Koulomzine survey a 
heavy drill will commence work. 
| Approximately $70,000 is in the 
treasury. 


ertson expresses the belief that 
there is an ore deposit of the Per- 
ron-Pascalis-Cournor type and re- 
commends surface stripping with a 
bulldozer followed by diamond 
drilling. 

It is known that Louvre Gold 
Mines, which allowed the ground to 
lapse, was close to a shaft deci- 
sion on this original section but 
lost their chance to go underground, 
the property being restaked and 


acquired by Madison Gold Mines | 


which sold it to Buffadison. 
$177,505 Cash Raised 

Buffadison, the present owner, 
has placed $177,505 cash in its 
treasury through sale of 1,300,005 
shares with 1,804,005 shares now 
issued. Madison Gold Mines, the 
predecessor company, received 504,- 
000 Buffadison shares and has 800,- 
000 shares outstanding itself. 

A total of 1,100,000 Buffadison 
shares are under option at 30 to 75 
cents a share to provide a further 
$510,000 if the option is fully exer- 
cised. 


Buffalo Canadian Gold Mines} 


originally purchased or received 
options on a total of 2.4 million 
shares. On ‘April, 4, 1945, Buffalo 
Canadian completed a deal whereby 
Anglo-Huronian, Newmont Min- 
ing Corp. and Noranda Mines, par- 
ticipating equally, were granted op- 
tions on 800,000 shares at 20 to 75 
cents a share, 400,000 shares at 20 
and 25 cents a share now having 
been taken up. 


One idea that has been given 
thought by some of the Buffadison 
interests is desirability of having 
just one joint mill for the Buffadi- 


More F = Silver 
Aid to Canada 


With the United States increas- 
ing its “foreign” price for silver 
from 45 to 71.1 cents an ounce, 
Consolidated Mining & Smelting 
Co., as the largest Canadian prod- 
ucer of the white metal, appears 
likely to be the greatest eventual 
beneficiary. In 1944, Smelters 
produced over five million ounces 
and has produced in excess of 
eight million ounces in a single 
year as a by-product of base 
metal mining operations. 

Most of Canada’s silver produc- 
tion is at present consumed at 
home under the ceiling price of 
40 cents an ounce and it will only 
be any exportable surplus which 
will receive the 71.1 cents an 
ounce (U. S. funds) price for the 
present. 

Silver production from Cobalt 
is now almost non-existent but 
one or two old properties such as 
Castle Trethewey Mines have 
some silver ore reserves remain- 
ing. It may be, however, that a 
still higher price would be found 
necessary to bring re-opening of 
mines on any important scale. 
There are a number of idle silver 
occurrences at Great Bear Lake. 


son and Bevcourt properties—if 
both should prove mines. Each 
has the same type of ore, it ap- 
pears, and it might prove distinctly 
more economical to have just one 
mill. 

A further possibility, but one 
more remote, is that just one big 
shaft should be put down to serv- 
ice the two properties. At present, 
however, it appears that two shafts 
may prove more feasible for this 
phase of two key Louvicourt ven- 
tures. 


g 
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Returned Mining Grads 


Get Offer of Training 


Ontario’s mining industry is of- 
fering a year’s practical experience 
in the field to young mining engi- 
neer graduates whose opportunity 
to engage in their profession was 
interrupted by the war, the Ontario 
Mining Association announces. 

Those accepting the offer will be 
placed in three typical mines, each 
for a four months’ period, and prac- 
tical experience will be provided 
in various phases of mining. The 
young engineers will be given suc- 
cessive jobs underground, in shops 
and engineering offices, receiving 
the regular pay for the particular 
job engaged in at the moment. 

Provide Varied Experience 

The mine in which the graduate 
works will be (a) a small gold 
mine; (b) a large gold mine and 
(c) a base metal mine, so that when 
the graduate is through his year’s 
work (four months in each mine), 
he will have an opportunity such as 
very few young graduates ever 
get of actually seeing and working 
at almost every job of importance to 
his future knowledge and experi- 
ence in all branches of mining in 
Ontario. 


Additionally, he will have made 
contacts with responsible mine of- 
ficials and operators, as all the work 
will be under their supervision and 
he will not be asked to undertake 
some unimportant laboring job. 

There will be no obligation on 
either his part or the mines’ to con- 
tinue the arrangement if either is 
not satisfied for any reason. 

150 May Be Affected 

It is estimated that Ontario may 

have up to 150 of these young men 


UNITY... 


~ Canada’s Key to Prosperity 


to provide for, or about one for 
every 100 employees engaged in 
mining. 

In making this arrangement, the 
Ontario mines feel that they are 
not only providing special assist- 
ance which these young men de- 
serve in getting a start in the busi- 
ness of mining, but that retention 
of these technically trained men! 
will be of distinct advantage to the | 
mining industry itself. 

The course is being made avail- | 
able immediately and applications | 
for admission are being accepted | 
by the Ontario Mining Association, | 
320 Bay St., Toronto. Personal ap- 
plications are preferred. 


Before the war, this 


| 


Cournor Miaing Co. advises that | 
payment has been received covering 
Sept. 1 installment, comprising op- 
tion on 100,000 shares under May 17 
underwriting and option agreement 
with Pierre Beauchemin and associ- 
ates. Balance of agreement com- 
prises an option on 100,000 shares 
exercisable by Nov. 1. Issued capital 
is 3.8 million shares. 


Paints 


Roulette Gold Mines advises that) 
a heavier diamond drill is in op-| 
eration on the Privat twp., Que.., | 
property. Hole No. 101 is down 235, 
ft. and has cut three mineralized | 
zones similar to that which was en- 
countered in hole No. 4, it is re- 
ported. Some 26 samples have been 
cut and sent out for assay. —— —_—-—--- —— 
slate eicecicg Dc Mosher Long Lac Gold Mines’ 
Keymor Gold Mines is starting ‘areholders were advised at the 
geophysical survey on its proper nnual meeting that while consid- 
in Rouyn twp., Que., in order | rable work was carried out in 1944, 
outline best areas for a contemplat- nothing of importance was found. 
ed diamond drilling program. ‘The company controls extensive in- 
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fs INTERNATIONAL 


The name International Paints is no mere 


title. 
Company operated plants under 


fourteen flags. It made paints in and for countries 
where the climate is as temperate as Norway and 
as hot as Mexico. These plants were located in every 
continent except Africa. The Company therefore, is 
International not only in name but also in scope and 
experience. And all this experience is at your dis- 
posal to solve painting problems regarding plant 
maintenance, aviation, railway and ocean transport. 


International 


(Canada) Limited 


HALIFAX - SAINT JOHN - MONTREAL 
TORONTO - WINNIPEG - VANCOUVER 


terests in Lunward Gold Mines, Don 
Cameron Exploration Co, New 
Bidlamaque, Thompson-Lundmark, 
MacLeod-Cockshutt and Clinger 
Gold Mines. Finances were reported 
satisfactory. 


—— 


From the tasks of war, Canada turns to the problems and opportunities of peace. 
Uncertainties may prevail, but let us not forget that the future beyond is bright 
for a united Canada. Richly endowed by nature, peopled by highly intelligent, 
industrious citizens, this country indeed stands on the threshold of greater things. 


Experience of the war brought home one important lesson in working out our 
destiny—the value of unity in all phases of Canadian life, particularly at the 


level of Dominion-provincial relations. Our future success may be measured by 
our ability to work together and to co-operate. 


Early agreement between the Dominion and the province on current proposals 
of the Dominion Government would indeed be « happy augury for the future. 


Such a development can prove a sign to the world that Canada will continue a 
leader in the affairs of the world. 


HUDSON BAY 


Mining and Smelting Co., Limited 


incorporated under the Dominion Companies Act December 27, 1927 


Mining & Metallurgical Plants: FLIN FLON, Man. 


Hydro Electric Plants: ISLAND FALLS, Sask. 


HUDSON BAY EXPLORATION and DEVELOPMENT COMPANY, Limited 


PROSPECTING & DEVELOPMENT 


The Company solicits the submission of properties for 
Examination and Development. 


500 Royal Bank Building 
WINNIPEG, MAN. 


‘2 FLIN FLON, 


Field Office: 


Manitoba 





Branches: 


Be Riviere-du-Loup, Mont-Joli, Levis 
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An interesting event took place recently 
at the Mount Bruno Golf club when Mr, 
Henry W. Morgan, President of Henry. Mor- 
gan & Company Ltd., Montreal, and Mr. 
Lucien DeCelles, president of J. B. Renaud 
& Cle. Inc,, Quebec, met and exchanged 

ngratulatory messages on behalf of their 
tespective firms, which in 1045 — this 
momentous year of Victory — are both 
celebrating the 100th Anniversary of their 
founding. 


We take this public opportunity to salute Henry Morgan 
& Company Ltd., Montreal, Canada’s oldest départe- 
mental store which, like J. B. Renaud & Cle. Inc., ina 
1945 passed an important milestone and goes forward, 
as we do, to face the future with hope and confidence. 


Lucien DeCelles 


president of 
4d. B. Renaud & Cie, Inc, 
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Vong 
Henry W. Morgan — 


president of 
Henry Morgan & Co. Ltd, 


2" © our suppliers and friends in Canada, the United States, and abroad, we extend, on the occasion of this, our 100th 


Anniversary, sincere good wishes and warm thanks for the splendid co-operation received throughout past years 
To'all who have aided in the development of our business and contributed to its success, we say "Thank You.” 


¥ 


One hundred years ago — in 1845 — a small feed and flour business was started by J. B. Renaud in old Quebec. 
This business prospered. In a few years the handling of groceries was.undertaken. As the years passed, fruits, vegetables 
and kindred lines were added. Later, branches were established and a subsidiary, Old City Manufacturing Co. Ltd., 
formed to process various food products. To-day, from its well-developed organization, J. B. Renaud & Cie. Inc. serves 


over 4,000. retail grocers. 


The years have passed. The’ policy of this firm has always been forward looking. Now, as we enter our second century 
of service to the people of this Province, we go forward equipped — better than ever before — to render efficient and 


up-to-date service. 


Throughout our organization, this is 100th Anniversary occasion and we extend to all friends and customers a hearty 
welcome to visit the home office in Quebec or any of our Branches, 


Subsidiary: OLD CITY 


MFG CO., LTD. Quebec, Montreal, Toronto, Halifax 
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